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ENAIAMEYEY OIKONOMIKEY KATAYTAYEILY THY IIEPIOAOY 01/01/-31/03/2011

(Bdoet tov Atebvov [potdinov Xpnpatootkovopkng [Tapovsiaonc)

BePfardvetar 6t or cuvnuuéveg Evdidueceg  Owovopwég Kataotdoeic g etaipeiog kot tov
Opilov eykpifnrav Kotd v cvvedpiaon tov Atokntikod XZvpfovAiov v 27 Mdaiov 2011 ko
EMOVAKOTOPTIOTNKOVY KOl ETOVEYKPiONKAY Katd TNV cuvedpiaon tov Atoikntikod Zupfoviiov otig 15
Iovviov 2011. H emavaxatdption tov Owovoukav Katactdoemv agopd tnv avopopeoon Tomv
TOGMV NG avoPaAlopevng @oporoyiag, ocvopeove pe 10 AAIL 12, Avolvtikd n petafoin
TEPLYPAPETAL GTNV TOPAYPaPo 6.16 TV OUKOVOUIK®OV KATUOTACE®Y, Ol OTTOIEG £X0VV dnuoctomotnfel
LE TNV aVAPTNOT TOVG GTO SLOOVKTIO GTNV NAEKTPOVIKY dlevBuven www.enet.gr. Emonuaiveton 6t
To. OMUOGCIEVOEVTO GTOV TOTO GUVOTTIKA OIKOVOUIKG GTOLYEID GTOXELOLY GTO VO TAPUCYOVV GTOV
OVOYVOOTI OPIGUEVE, YEVIKG OIKOVOULKO GTOLYElR, OAAG 0ev TOPEYOVY OAOKANPMUEVY EIKOVO TNG
olKoVOUIKNC Béomg kat Tov anotehecudtov e Etapeiog kot tov Opilov odugovo pe to Aebvn

Aoyiotkd [pdtoma.

AbnMva, 15 Tovviov 2011

HITPOEAPOX TOY AYX &
AIEYOYNOYZA ZYMBOYAOZ

MAPIANGH XP. TEI'OIIOYAOY
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EKOFEXH ENNIXKOITHYHY ENAIAMEYHY XPHMATOOIKONOMIKHY IINAHPO®POPHYHY

IIpog tovg petoyovg g «X.K TEI'OIIOYAOX EKAOZEIX A.E.»

Ewoaywyn

Emoxkonioope 1 ocuvnupévn EmOvVOOLOTUTOUEVY] CUVORTIKN ETOPIKT] KOL EVOTOUUEVN
kataotaon owovoulkng 0éong ™me «X.K TEIOIIOYAOX EKAOZXEIEXE A.E» kot tov
Buyatpwov m™g, ™G 3Ing Maptiov 2011 kot TG OYETIKEG CGLVOMTIKEG ETOPIKEG Ko
EVOTOMUEVEG KOTAOTAGELS GLUVOMKAOV €6000V, petafordv kabapng BEong Kot ToUEK®OV
POMV NG TPIUNVICiaG TEPLOO0L oV £ANEe avTV TV NuEpounvia, Kabmg Ko TG EMAEYUEVES
EMEENYNMOTIKEG  ONUEIMGELS, 7OV  GLVOETOLY TNV EVOLOUEST,  YPMMUOTOOTKOVOUIKN
nAnpoedpnon. H emavadioutdnwon tov mpoavoaeepopevov Owovopkov Kotootaoemv
emPOnke yw Adyovg mov mapotiBevtar omnv mapdypoaeo 6.16 tev emnenynuaTiKOV
onuewwoewv. H Atolknon €xet v €uBoivn yuo v KATAPTION KOl TOPOVGIOGT CLTNAG TNG
EVOLOUEOTC EMAVOOLUTUTMOUEVNG GUVOTTIKNG YPTHUATOOIKOVOULKTG TAPOPOPNONG, COLPOVAL
pe to Aebvn Ilpdtoma Xpnuotoowovoukng Avagopds, 0nmg avtd &xovv viobetbel amd
mv Evpomnaikn ‘Evoon kot epappolovior oty Evdidpeon Xpnupoatootkovopukn Avagopd
(AeBvéc Aoyiotikd Tlpotvmo «AAIl» 34). Awn poag evBovn eivor va ekppdoovpe

CLUTEPACLLO, ETTL AVTNG TNG EVOLAUESTG ETAVAIIATUVTOUEVIS CUVOTTTIKNG YPNLOTOOIKOVOLIKNG

TANPOEOPNONG LLE PACT TNV EMGKOTNOT| LLOGC.

Evpog Emiokonnons

Atevepyfcape v emokoOnnor pog ocopueovo pe 1o Aebvég Ilpdtvmo Emoxonnong 2410
«Emokommon evoldpecng (pnUATOOIKOVOULKNG TANPOPOPNONG Tov dlevepyeital and tov
ave€apmto eAeykty Mg ovtotrogy. H  emokdmmon g €vOLAUESNG  OKOVOUIKTG
TANPOQOPNONG GLVICTOTOL GTY| OLEVEPYELN OLEPEVVITIKMV EPMOTNUATMV KLPIWG TPOG TPOSMTOL
mov &lvar vevBuva yloL XPMNUOTOOIKOVOIKG KOl AOYIOTIKO Oépato Kol otV €QOPUOYN
AVOADTIK®OV Kot GAL®V S1001KOGIOV EMCKOTNONG. To £0pog TG EMOKOTNONG £Vl OVCIOODS
pKpdTEPO amd avtd Tov eAEYYoV oV devepyeitar cvpemva pe ta Aebvn [podtoma EAEyyov
KOl CGUVETMG, Ogv HoG O1del T SuvaTOTNTO VO OTOKTHGOLUE TN OGPAAIGN OTL £YOVV

neptéAdel otV avtilnyn pog Ao To onuovtikd Oépato To omoio Bo pmopovcav vo
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evtomotouv o€ évav éheyyo. Katd ocvvémela, pe tv mopodoa dgv SOTLTOVOLUE YVAOUN
eLEYYOV.

2vunépacua

Me Baon ) devepynBeioca emokodmnon dev €xel meptEABel onv avtiAnymn pog, otdnmote Ha
HOG 00MYOUGE OTO GULUTEPAGHO OTL 1| CLVNUUEVN] EVOLAUEST)  YPMLUOTOOLKOVOLLIKY|
TANPOPOpPM oY OeV Exel KatapTiohel amd kabe ovciddn droyn, sopemva pe to AAIT 34.
Xmpig va S10TVTOVOLUE ETPVANEN GTO GUUTEPUGA LOC, EPLOTOVLE TNV TPOGOYN COG :

o) otn onueioon 6.16 TOV ENAVASIATUTIOUEVOV EXEENYNUATIKOV CIUELOCE®V OOV YiveTal
avaPopd G6To YEYOVOS OTL TO0 LVIOAOWO TOL AOYOPLUGHOD «AvaforAidpeveg DPoporoyikég
Amontoeigy mocov € 4.787.829,21 mov agopd Kuvpiwg omaitnon amd @oporoyikn C(nuio
TPONYOVUEVNG XPNOE®S, ekTidtor Pdoiua cOppove pe ototyela g etoupeiag O6tL Ha
avaktn0el 6T0 GLVOAO TOL Kot

B) 6t n Etapeio kor o Ophog eppaviCovv cuveylldpeveg nuiég peydiov HYovg amd
xpnon 2009 (apvnrikdé EBITDA) kaBmdg kot apvntikés topokés poég amd AEITOLPYIKES
dpacTNPLOTNTES. AVTEG 01 GLVONKES LITOJINAMVOLV TNV VIaPEN 0LGLOI0VS afefatdtnToc Tov
umopet va gyeipet onpavtikn apeiPoria yo v wavotnta g Etapeiog ko tov Opilov va
ovveyioovv 1N dpactnploTnTa TOVS, £POGOV dev ANEHovV amd TV Atoiknon, To arapaiTnTo

HETPA Y10 TN PEATIOOT TOV OTOTEAEGUATOV KOl TNG PEVCTOTNTAG.

Abnva, 16 Tovviov 2011
O OPKQTOX EAETKTHX AOI'IXTHX

zo A Melétiog A. Ziaotddng

OPKQTOI AOTIZTEZ
AM. X.0.E.A. 12181
Crowe Horwath.

Yvvepyalopevor Opkmtol AoyloTég 0.€.0.€.
uéroc g Crowe Horwath International
dok. Néypn 3, 11257 Adnva
Ap M 20OEA125
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KATAYXTAYH OIKONOMIKH? OEXHY

ENEPT'HTIKO
Mn kvKA0QOPOVVTA TEPLOVGLAKA

Evodpora méyo (Idioypnoipomoovpever)
Enevdboeig o axivnra

Abla TEPLOVOLOKA GTOLKEINL

Emnevdvoelg oe Buyatpikég & cuyyeveig
EMLEPNOELS

AvaPorLOUEVES POPOLOYIKES AMOUTNOELS
AomEg LoKPOTPODEGHES AMOITNOELS

Kvkho@opoivvto Teprovclokd ctovygio
Amofépata

Awbéoio mpog TdAnon
APNUOTOOIKOVOULIKE TEPLOVGLOKA GTOLKE D
Tehdreg

Aoutég amontnoelg

Tapewakd dtadéoipo Kot 16odOvapo

Xovoro Evepynrikod

KAGAPH OEXH

Metoykd Keparato

Amobepoticd vép to GpTio
AmoBepotikd

Znuieg €1 véov

Iowe Kepdioro amod/va 6T00g petdyovg
™ Mntpixig

Akardpoto peroyneiog

Xvvoro Idiov Keparaiov

YIIOXPEQXEIX

Moxkpompd0eopes VIO PEDGELG
Maoaxkponpdbeopa davewn tpaneldv
Aoumég LaKpOTPODEGHES VIOXPEDCELG
TIpoPréyerg yuo Tapoyés 6Tovg
£pyalopevoug petd v €080 amd TV
VINpEGin

Aowmég mpoPréyelg

Emyopnynoelg emevdvoemv  mhyov
evepynTikov(AvaBairopeva £6oda)

Bpayvnpo0sopeg vroypedoelg
TIpopun0evTég Kot AOuTEG VIOYPEMGELS
Tpéywv edpog 1606MaTOG

Advero

YToypedoelg mpog LETOYOVG

Xovoro Kabopiig 0fong ko
Ynoypedosmv

THMEIQXIEIXZ

6.1
6.2
6.3

6.4

6.16
6.5

6.6

6.7
6.8
6.8
6.9

6.10
6.10

6.11
6.11

6.12
6.13

6.14

6.15
6.16
6.11
6.15

OMIAOX

ETAIPEIA

31/3/2011

31/12/2010

31/3/2011

31/12/2010

64.175.231,09

64.752.795,61

60.662.191,88

61.177.307,58

0,00 0,00 2.337.942,70 2.342.886,04
285.469,27 292.803,45 98.868,86 98.868,86
3.766.389,75 3.300.913,50 3.028.130,83 3.028.130,83
4.787.829.21 8.129.478,79 4.425.759,29 7.751.320,47
3.686,89 3.686,89 2.936,89 2.936,89
73.018.606,21  76.479.678,24 _ 70.555.830,45 74.401.450,67
5.443.83527 5.777.660,24 4.469.073,49 4.874.778,89
2.102.033,17 1.926.480,24 2.102.033,17 1.926.480,24
17.043.097,77  17.782.75842  16.532.416,81 17.204.275,58
1.021.116,47 1.863.544,09 1.321.128,93 2.091.465,63
1.060.473,48 1.644.593,83 244.798,97 871.060,88
26.670.556,16  28.995.036,82 _ 24.669.451,37 26.968.061,22
99.689.162,37 __ 105.474.715,06 _ 95.225.281,82 __ 101.369.511,89

27.273.817,00
248.451,67
18.415.847,13
(24.226.196,00)

27.273.817,00
248.451,67
18.240.294,19
(15.657.803,09)

27.273.817,00
248.451,67
19.158.928,67
(23.975.277,32)

27.273.817,00
248.451,67
18.983.375,74
(15.112.103,98)

21.711.919,80

30.104.759,77

22.705.920,02

31.393.540,43

131.682,65

157.695,73

0,00

0,00

21.843.602,45

30.262.455,50

22.705.920,02

31.393.540,43

37.590.000,02 34.540.000,02 36.200.000,00 33.200.000,00
13.841,05 16.412,89 0,00 0,00
11.959.375,69 11.648.592,41 10.081.922,24 9.823.594,57
716.000,00 676.000,00 616.000,00 576.000,00
1.768.135,36 1.796.983,74 1.702.031,34 1.728.568,38
52.047.352,12 48.677.989,06 48.599.953,58 45.328.162,95
15.066.886,68 14.386.487,70 13.993.093,44 13.342.871,34
4.956,20 3.755,54 0,00 0,00
10.625.838,89 12.043.501,23 9.825.788,75 11.204.411,14
100.526,03 100.526,03 100.526,03 100.526,03
25.798.207,80 26.534.270,50 23.919.408,22 24.647.808,51
99.689.162,37 105.474.715,06 95.225.281,82 101.369.511,89
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KATAYXTAYH SYNOAIKON EXOAQN

XHMEIQXEIX

[MoAoeg 7.1
Kéotog noinféviav 7.2
Mikt6 képdog

Ala éc0da 7.3
"E&oda moincemv 7.4
"E&oda doiknong 7.5
Alha €E0da

Képon expetairevong

Xpnuoatootkovopukd amoteAécpota (Kabapd) 7.6
AToTELEGHOTO OTTO GLYYEVEIS EMXEPNOELG 7.7
KoOapda képon npo @opav

DOpog £1600MUATOG

KoOapd képon neprodov (A)

KoOapd k€pon (Cnpicg) kotavépovrol
Metoyovg g etaipeiog

Metoyovg petoymnoiog

XYvolro

Ao ovvolikd éc0da (B)
Awpopéc amotipunong Atafecipov yio TdAnon
APNWK®V Tep. Xtouyeimv

TUYKEVTPOTIKG 6UVOLIKA £6000 (A+B)

Metoyovg g etaipeiog
Metoyovg petoymoiog
Xovoro

Képon/(Znpieg) katd peroyn mov avaroyovv

OTOVG PETOYOVGS Y10, TNV TTEPL0OO

- Baowd (cg Evpm) 7.8
Képon / (Zmpicc) mpo @opmv, PNHATOSOTIKAY,
EMEVOVTIKAV OTOTELEGPUATOV & GUVOLK®V

amocfécemv

OMIAOX
01/01/11- 01/01/10-
31/03/2011 31/03/2010
11.770.581,37  16.756.162,70
(12.824.146,44)  (17.788.294,98)
(1.053.565,07)  (1.032.132,28)
95.350,87 139.125,14

(3.052.190,64)
(1.039.406,94)

(4.387.908,80)
(1.166.600,17)

(67.940,66) (830,80)
(5.117.752,44)  (6.448.346,90)
(559.583,95) (210.310,14)
465.476,25 (25.524,81)
(5.211.860,14)  (6.684.181,85)
(3.382.545,85) 1.508.550,63

(8.594.405,99)

(5.175.631,22)

(8.568.392,90)

(5.121.207,85)

(26.013,09) (54.423,37)
(8.594.405,99)  (5.175.631,22)
175.552,93 (97.398,86)
175.552,93 (97.398,86)
(8.418.853,06)  (5.273.030,08)

(8.392.839,97)

(5.218.606,71)

(26.013,09) (54.423,37)
(8.418.853,06)  (5.273.030,08)
(0,1571) (0,0939)
(4.532.704,82)  (5.862.893,40)
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ETAIPEIA
YHMEIQXEIX
01/01/11-31/03/2011  01/01/10-31/03/2010
Molnoeig 7.1 11.641.510,22 16.546.513,44
Koéotog toinbévimv 7.2 (12.732.682,74) (17.460.600,66)
Mkt képdog (1.091.172,52) (914.087,22)
Ak €60d0 7.3 121.122,78 159.736,65
"E&od0 moincemv 7.4 (2.981.508,86) (4.335.007,98)
"E€oda doiknong 7.5 (949.975,29) (1.125.503,52)
Ao €Eoda (48.053,65) (827,12)
Képon ekpetdrievong (4.949.587,54) (6.215.689,19)
XpNUoTooKoVOLKE amoteAésoTo (Kodapd) 7.6 (548.024,62) (197.033,08)
KaOapa képon mpo ¢épav (5.497.612,16) (6.412.722,27)
DHpog €GO ATOG (3.365.561,18) 1.499.053,34
KaBapad képdn meprodov (A) (8.863.173,34) (4.913.668,93)
Aowrd ovvolkd £6ooa (B)
Awpopég amotipumong Sobecipmv yio TOANC
YPNW/ KOV TtEP. ZToLYEidV 175.552,93 (76.251,72)
175.552,93 (76.251,72)
TUYKEVTPOTIKA 6VVOMKA £6000 (A+B) (8.687.620,41) (4.989.920,65)

Znpigg Kot peToyn wov aVeAOYOUV GTOVG

HETOYOVGS Y10 TNV TEPiI0OO

- Baowd (og Evpo) 7.8 (0,1625) (0,0901)
Képon / (Zmpigg) mpo @oépov,

XPNNOTOOOTIKAV, ETEVOVTIKDV

OTOTEALEGLATOV & GVLVOMKAV 0TooPEcEMV (4.427.308,24) (5.651.413,54)
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KATAYTAYH TAMIAKON POQN

OM

1

AOY

ETAIL

PEIAX

1/1/-31/03/2011

01/01-31/03/2010

1/1/-31/03/2011

01/01-31/03/2010

Asrtovpykéc dpaoTnpréTnTeg

(Znpieg)/Képom mpo 9opmv (cuveyiiopeves dpaoctnproTnTES) (5.211.860,14) (6.684.181,85) (5.497.612,16) (6.412.722,27)

I1).é0v/ pgiov mpooapuoyss ya:

AmnocBéoelg 613.896,00 614.301,88 548.816,34 590.812,69
Avénon/(Meiwon) mpdBreyng Topoydv TpocOTIKOD 310.783,28 (33.914,80) 258.327,67 (68.381,65)
Képdn / Znpia and cvyyeveig (465.476,25) 25.524,81 0,00 0,00
Amoteréopata (£€6000,££000,KEPON Kot {NUIEC) EMEVIVTIKNG

3PACTNPIOTNTOC (7.394,37) (10.713,05) 0,00 (6.389,80)
Xpewotikoi tokol kot cvvaen §Eodo 566.978,32 221.023,19 548.024,62 203.422,88
ATOGBEGELS KPOTIKAOV ETLYOPNYOEDV ETEVOVGEDV (28.848,38) (28.848,38) (26.537,04) (26.537,04)

ITAéov/uciov mpooapuoyéc Loyaplacudy Kepaliaiov Kiviiong 1

7OV GYETICOVTAL HE TIS AEITOVPYIKES OPAGTPIOTHTES:

(AvEnon)/ Meioon omofepdtmv 333.824,97 1.355.887,43 405.705,40 1.352.247,19
(Avénon)/Meimon amatnoemv 1.239.935,47 2.708.538,97 1.442.195,47 2.667.636,18
Avénon/(Meimon) vroypedoemv 890.339,56 (34.424,85) 518.009,87 (62.701,02)
Meiov:

Tokot TAnpwOévieg 434.766,09 245.365,76 415.812,39 233.665,46
DHpot €1606NATOG (TPONY.XPNOEDV, SLPOPES POPOL/KOV

eAEyyov. ) (304,39) 0,00 0,00 0,00

2Uv0l0 ELGPOOV/ (EKPODY) A6 AEITOVPYIKES OPAGTHPIOTHTES

(a) (2.192.283,24) (2.112.172,41) (2.218.882,22) (1.996.278,30)
Engvovtikéc dpaoctnpréTnreg

Ayopéc eVOOUATOV & QUADV TEPLOVGLOKMY GTOYEIMV (28.997,30) (77.704,22) (28.757,30) (49.387,64)
Tokot ewompayBévreg 7.394,37 10.713,05 0,00 6.389,80
Mepiopota elompoyfévia 0,00 162.993,60 0,00 162.993,60

2Uv0lo ELGPOOV/ (EKPODY) amo EMEVOVTIKEG OPAGTIPIOTHTES

(4 (21.602,93) 96.002,43 (28.757,30) 119.995,76
Xpnuoatodotikic dpaoTNPLOTNTES

Ewonpdéerg/IIAnpopés yio ekdobévta /avornebévra davein (1.872.662,34) (2.226.377,97) (1.378.622,39) (2.165.141,02)
Emotpoen kepaiaiov 0,00 (565,44) 0,00 (565,44)
EopMoeig/Eompaelg daveiov 3.505.000,00 4.111.095,52 3.000.000,00 4.000.000,00
E&opAoeic voypedoemv omd ypnpatodotikés ehaoelg (2.571,84) (18.038,42) 0,00 (15.648,77)

20volo elopodV/ (ekpodv) amé XpyuatodoTikés

dpactypioTyTeg (y) 1.629.765,82 1.866.113,69 1.621.377,61 1.818.644,77

KaOapij avénon/(usioon) ora tausioxd oabéoiua Kat

1500bvapa_mepiodov (a)+(B)+(y) (584.120,35) (150.056,29) (626.261,91) (57.637,77)
Toperokd Srobécipo Kol 16030vVapo Evapéng TEPLOdov amd

ooveIONEVEG OPUSTNPLOTNTES 1.644.593,83 1.658.494,67 871.060,88 791.248,41
Taperokd Sradicipa kKot 16odvvapa Méng g mEPLod0v 1.060.473,48 1.508.438,38 244.798,97 733.610,64
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KATAYTAYH METABOAQN TAION KEPAAAION

OMIAOX
Amofepatikd amd Awgopa amd
Metoyké Yré . TaxTued Extaxta Amofgpatikd T@Mo1 Ko amoTipnon petafoin Amnoteliopata €1g Awardpata Xiovoro Kabapiig
KeQaharo ep 0 GpTO Amofspatikd umo0ENATIKG gvroyng adiag ZPNNUTOOLKOVOIKAV TOGOGTOV 6F véov peoynoiog Ofong
TEPLOVGLUKAV OTOLY EIOV Buyatpuci

Yroroura 01.01.2010 27.273.817,00 248.451,67  4.614.355,19 1.295.494,37  14.579.267,36 196.410,49 0,00 5.003.284,30 197.221,08 53.408.301,46
- Amotiunon Awbesipov yio tdinon

XAPNUATOOIKOVOLIKAV TEPLOVGLOKMY GTOEIMY (97.398,86) (97.398,86)
Ko0apé képdog (Cnpic) mov avayvopicdnke

ot Kabapij O<on 0,00 0,00 0,00 0,00 0,00 (97.398,86) 0,00 0,00 0,00 (97.398,86)
- Anotéleoplo mepLoOdov (5.121.207,85) (54.423,37) (5.175.631,22)
Tovolké képdog (Enpic) meprodov 0,00 0,00 0,00 0,00 0,00 (97.398,86) 0,00 (5.121.207,85) (54.423,37) (5.273.030,08)
Ynorowra 31.03.2010 27.273.817,00 248.451,67 4.614.355,19 1.295.494,37 14.579.267,36 99.011,63 0,00 (117.923,54) 142.797,71 48.135.271,38
Ynéhoura 01.01.2011 27.273.817,00 248.451,67 4.614.355,19 1.295.494,37 14.579.267,36 (1.526.525,09) (722.297,64)  (15.657.803,08) 157.695,73 30.262.455,51
- Amotipnon Awbesipov yio mdinon

APNHATOOIKOVOLIKMDY TEPLOVGLUKMY GTOLYEIV

HNTPIKAG KOl GLYYEVODG 175.552,93 175.552,93
Ko0apé képdog (Cnpia) mov avayvopicOnke

oty kabapij O<on 0,00 0,00 0,00 0,00 0,00 175.552,93 0,00 0,00 0,00 175.552,93
- Anotéhecpa mepLOSon (8.568.392,90) (26.013,09) (8.594.405,99)
Zuvolkod képdog (Cnpio) Teprédov 0,00 0,00 0,00 0,00 0,00 175.552,93 0,00 (8.568.392,90) (26.013.09) (8.418.853.06)
Ynoéroura 31.03.2011 27.273.817,00 248.451,67 4.614.355,19 1.295.494,37 14.579.267,36 (1.350.972,15) (722.297,63)  (24.226.195,98) 131.682,64 21.843.602,45
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ETAIPEIA
AnodenaTicd AmoOgpoTikd omé TV
MeToyikd i , ToxTkd Extaxta . H , omoTipnon TOV Anoteléopata eig  Xvvoro Kabapig
X Ynép o Gptio , , godhoyng ediog : ¢ ¢
KEQPAAoo AmofcpoTiké amofepoTIKA ATy APMI/OIKOVOIKOV véov Ofong
M TEPLOVCLIKAV GTOLYEIMV

Yrédrowra 01.01.2010 27.273.817,00 248.451,67 4.613.155,96 1.295.494,37 14.579.267,36 196.410,49 6.594.985,46 54.801.582,31
- Amotipmon Awfecipov yio TdAnon
YPNHULOTOOKOVOLIK®DV TEPIOVGLOKADV GTOLXEIDV (76.251,72) (76.251,72)
KaBapé képdog (Enpio) Tov avayvepicOnke
otV kaBapn) Bon 0,00 0,00 0,00 0,00 0,00 (76.251,72) 0,00 (76.251,72)
- Amotélecpa TEPLOSOV (4.913.668,93) (4.913.668,93)
Zovolko képdog (Cnpio) meprédov 0,00 0,00 0,00 0,00 0,00 (76.251,72) (4.913.668,93) (4.989.920,65)
Ynorowwa 31.03.2010 27.273.817,00 248.451,67 4.613.155,96 1.295.494,37 14.579.267,36 120.158,77 1.681.316,53 49.811.661,66
Ynéhoura 01.01.2011 27.273.817,00 248.451,67 4.613.155,96 1.295.494,37 14.579.267,36 (1.504.541,95) (15.112.103,98) 31.393.540,43
- Amotipunon AwBecipov yo TdAnon
YPMNHUOTOOKOVOLUKADV TEPIOVGLOKAOV GTOXEIOV 175.552,93 175.552,93
KaBapé képdog (Enpio) Tov avayvopicdnke
otV KaBapr) Bon 0,00 0,00 0,00 0,00 0,00 175.552,93 0,00 175.552,93
- Amotélecpa TEPLOSOV (8.863.173,34) (8.863.173,34)
Zovolko képdog (Cnuia) meprédov 0,00 0,00 0,00 0,00 0,00 175.552,93 (8.863.173,34) (8.687.620,41)
Ynérovra 31.03.2011 27.273.817,00 248.451,67 4.613.155,96 1.295.494,37 14.579.267,36 (1.328.989,02) (23.975.277,32) 22.705.920,02
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SHMEIQSELY EITI TON OIKONOMIKON KATAYTAYEQN

1. T'ENIKEY [INHPODPOPIEX

H etapeio X. K. TETOIIOYAOX EKAOZEIE A.E. (untpwcn) pvbnke to 1974 (PEK
1625/23.07.1974) xa1 1 didpkela g opicnke og 100 étn, 1 £dpa Tng ivor oty ABMva Ko
n oevbuven g Mivoog 10 — 16 ( N. Koopog ) Abnvae T.K. 117 43. H nAextpovikn
devbuvon g etoupeiag www.enet.gr. H Eevoyhwoon emovopio g sivar CH. K.
TEGOPOULOS EDITIONS S.A.

H etoupeia démeton and v EAAnvikn NopobBeoia kot Asttovpysi ovuemva pe tov N.
2190/20 eivon de eyyeypoapupévn oto Mntpmo Avovopov Etapeidv pe aplpd pntpodov
2384/06/B/86/43. H etaipeia eivor etonypévn oto Xpnuotiotiplo AbBnvav and 30.12.1998.
Amo 01.12.2008 ot petoyég g dwompaypoatevovior oty Katnyopio Xauning Awucmopdg,
Epmopevoypomtog ko Ewdwov yapoktnpiotikev kot amd 08/04/2011 ot petoyés vmdyovrot
GTNV KaTNyopio EMLTAPNONG.

Exbidet 1ig epnuepideg EAEYOEPOTYIIIA kot KYPIAKATIKH EAEY®EPOTYTIIIA pe ta

évbeta Tovg.

2. Ol ZHMANTIKEXY AOTI'IXTIKEX APXEX 110Y XPHXIMOIIOIEI H ETAIPIA

2.1 ITiaic10 KaTdPTIGHS TV OIKOVOUIKDV KATAGTAGEMY

Ot Tapovceg otkovopkég kataotdoelg tg 31/03/2011 apopovv v mepiodo 01/01/2011 €mg
31/03/2011. "Exyovv cvvtoybei ooupovo pe 1o AAIL 34 “Tlapovciocn TOV OIKOVOUK®OV
Kataotdoemv”’ Kot €yovv kKataptichei ovupwvae pe to AIIXIT kot Ti¢ dtepunveieg mov eiyov
exdobel Ko NTov o€ oYY Katd Tov Mdaptio tov 2011, petd v vweBEToN Tovg amd TV

Evponaikn Evoon.

O1 owkovouikég Kataotdoelg g 31/03/2010 éxovv cvvtayBel ooupmva pe too AITXIT ko Tig

dlepunveieg mov giyav ekdobei kot ftav o€ 16Y0 KoTd Tov Mdptio tov 2010.
Ot TapoHoEg OIKOVOLIKEG KATACTACELS £(0VV cuvtaydel 0To TAAIGIO TOV 1GTOPIKOD KOGTOVG

pue efaipeon T 1W010)pNoHOTOIOVHEVE  axivnTo kol To  Oleféouua  TPog  TOANGOM

YPNHOTOOIKOVOLIKG TEPLOVOLOK(G GTOYEln TO. omoin amoTnOnKav oty edioyn a&ia Tovc.
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Eniong, ot paxpompdBecpeg amortiost (YPMUOTOOIKOVOUIKG TEPLOVGLOKY  GTOLYEID)
amoTYONKaV 6T0 avVOTOGRECTO KOGTOG TOVG [LE TN YPTOT TOL TPOYLOTIKOD ETITOKIOV.

Ot owovopikéc KoTooTaoel; €xovv ouvvtaybel pe PBdon v apyf NG SLVEXIONG TNG
dpaoctnprotrdg (going concern). H Etaupeio kot o Ophog gppaviCovv cuvveilopeveg
nuiég peyaiov Hyovg amd ™ ypnomn 2009 kabmdG Kot apvnTIKES TOMOKES POES OO
AertoVpYIKEG OpasTNPOTNTES [ TV OVTETOTION TOV AVOTEPOL BEUATOG Ko ETEWN M
Kpion otov KAAdo pog cvveyiletat, 1o N Etoipeio peiwoe 1o mpocomikd katd 125 dtopa pe
GUVETELN TNV HEI®MON TOV OVTIGTOLYOV KOGTOVE ONMG EMIONG LElMOE TO VTOAOITO AEITOVPYIKA
g €€0da (mocootd 10%).H mpoondbeia g Aoiknong mpog ot v katedBuvon peimong
1 CLYKPATNONG TV AEITOVPYIKOV e£0dmV cuveyiletor kot otn ypnon 2011, Tlapdriinia €xet
ekmovn el oy€d10 avadiopydvmong TV AElTovpyldV kot vanpesimv g ( Business Plan).

H xoatéption tov owovopukov katoctdoemv copeovae pe too AAIl  oamoutel v ypnom
OVOALTIKOV AOYIOTIKOV EKTIUNGEMV Kol KPIGEDV Yol TNV EPAPUOYN TOV AOYICTIKOV apYdV.
O mepoyés yio 11 omoieg €xovv yivel EKTIUNOELG KOl TOPOdOYES Exovv emonpaviel 6mov
KpIveTol KOTOAANAQL.

Ot Aoylotikég apyéc Pacel T@v omoimv GUVTAGGOVTAL Ol GUVIUUEVEG OIKOVOLIKEG

KOTOOTAGELS KOl TIG omoieg cvotnuatikd epappdlelt n Etapeio, mopatiBevror otic

EMOUEVEG TTAPALYPAPOVG.

2.2 Néa mpotoma, epunveies Kal TPOTOTOINGH VPICTAUEVOIY TPOTOTTWDV

YuyKeKPUEVA VEQ TPOTLTIA, TPOTOTOWGE TPOTLAWY Kol dlepunveieg €yovv €kdobel, Ta
ool €lval VITOYPEDTIKA Y10. AOYIOTIKEC TEPLOOOVG oL EgKvohv KaTd Tn OldpKeE TNG
mopovoag ypnong N petayevéotepa. H extipnon mg Etoipeiog kot tov Opidov oyetikd pe
NV €MOpOON OmO TNV EQPUPLOYH OVTOV TOV VEOV TPOTUT®V, TPOTOMOL|CEMY KOl
SLEPUNVELDY TOPATIOETOL KATMTEP®

Hpotvora kor Aiepunveiec DVIOYPEWTIKES OO TEPIOIOVS IOV CEKIVOVY THY 1] UETA.
v _1 Iavovapiov 2011
AIIXA 1 (Tpomomoinon) «IlpodT™n €@oppoy] ToOv debvav  mpoTHTOV
APNURaTOOIKOVOIKYS avaopdsy & AIIXA 7 (Tpomomoinen) «XpnuaToolKovopukd
Méoa: I'vocTomomoeio»
Epappoletat, 1o apydtepo, amd v nuepounvia Evapéng tov IpdTov OIKOVOULKOD £TOVG

mov apyiCer petd tig 30 Iovviov 2010 [KANONIZEMOZ (EK) apf. 574/2010 THX
EIIITPOITHE g 30ng Iovviov 2010, L 166/6 - 1.7.2010].

H tpomomoinon mapéyst v duvatdmta (Yo Tig ovtotnteg mov gpapuolovv AIIXA yw
TPAOTN POPA) OTOALAYNG OO TNV EMAVASIOTOTOOT] TOV GUYKPITIKMY YVOOTOTOGE®V PACEL
tov AIIXA 7 660V apopd Tig EMUETPNOELS TNG €VAOYNG a&lag Kot Tov Kivouvo peuotoOTN TG

o€ TEPITTMON OV Ol &V AOY® GLYKPLTIKEG TePiodol Affyouv mpwy amd v 31n AgkepuPpiov

13



X.K. TET'OIIOYAOX EKAOZEIX A.E.
TPIMHNIAIEX OIKONOMIKEX KATAXTAXEIX
01.01.2011 - 31.03.2011 - Ilocd ot €

2009. Zkomodg g Tpomonoinong tov AIIXA 1 ivar 1 TpdPAeYN TPOULPETIKNG QTOAAAYG Y10,
TIG €V AOY® OVTOTNTEC.

H tpomomoinon avtn dev €xel epappoyn oty etaipeio Kot otov Opidro.

E.AAILX.A. 14 (Tpomomoinon ) «AAIL 19 — To d6pro o€ éva TEPLOVGLOKO GTOLYELD
KaO0pIopPEVOV TaPOY DV, 0L ELAYLGTES KEQPUAULOKES VITOYPEDMGELS KUL O OAANAETIOPAGELS
TOVGY

Epappoletar, 1o apydtepo, amd v nuepounvia Evapéng tov mpdTov OIKOVOUIKOD £TOVG

mov apyilel peta tic 31 Askepppiov  2010. [KANONIZEMOZ (EK) apif. 633/2010 THX
EIITPOITHE ¢ 191¢ IovAiov 2010, L 186/10 -20.7.2010]

H 1pomonoinon agopd otnv e&diewym g axovolag emintwong e EAAXIIA 14 oe
TEPMTMOELS OOV Mo OVIOTNTO VLTOKEIUEVY] OE amaitnon EAAYIOTNG YPNUHOTOSOTNONG
npoypatonolel TPOWPN TANPOUN EIGPOPOYV, OTAV KAT® 0omd OPICHEVES TEPIOTAGEIC M
OVTOTNTO. TOL TPAYUOTOTOLEL TNV TPOTANP®UT VIOYPEOVTAL VO ovayvopicel €£0d0. Ztnv
MEPIMTOOT KATA TNV omoid €vo TPOYPAULO KOBOPIGUEVOV TOPOY MY VITOKEITAL GE OMAITNO)
eMdyotng xpnpatoddtnong, n tporonoinor oty EAAIIXA 14 mpofAénel Tov xepiopd g

eV AOY® TPOTANPOUNG, OTTMG KOt KAOE AAANGC TPOTANPOUNG, OG TEPLOVGLOKOV GTOLYEIOV.

H tpomomoinon avtn dev €xet epappoyn oty Etapeia kot otov Opiro.

AAII 24 (Tpomomoinon) «['vOOTOTOU|GELS GUVIEIEREVOV LEPADVY
Epappoletar, 1o apyodtepo, amd v nuepounvia Evapéng tov IpdTOv OIKOVOULKOD £TOVG

ov apyiCer petd tig 31 Aekepppiov 2010 [KANONIEMOZX (EK) apf. 632/2010 THXE
EITITPOITHE ¢ 19m¢ lovAiov 2010, L 186/1 -20.7.2010].

H tpomonoinom avtr emtyelpel va PHEIDOEL TIG YVMOOGTONOWOELS TOV GUVOAAAYDV OVALESO GE
ocuvoedepéva pépn dnpociov (government-related entities) kot v amocagnvicel v €vvola
TOU GLVOESEUEVOD LEPOVG. ZUYKEKPIUEVO, KOTOPYEITOL 1) LVIOYPEWOT TV GLVOESEUEVAOV
LEPDOV dNUOGIOL VO YVMGTOTOGOVV TIG AETTOUEPEIEG OADV TOV GUVOALAYDV LE TO dNUOGLO
Kot pe GAA0 cuvdedepéva pépn dnuociov, amocaenvilel kol omAOmOlEl TOV OPIoUO TOL
oLVOEdEUEVOL HEPOVG Kol EMPAAAEL TNV YVOGTOMOINGN Ol UOVO TOV GYEGEMV, TOV
GUVOAAQY®DV KOl TV VTOAOIT®V AVAUESOH GTO GUVOESEUEVE PEPT OAAL KOl TV OEGUEDCEDY

TOGO GTIG ATOUIKES OGO KOl GTIG EVOTOMUEVEG OIKOVOUIKES KATAGTAGELS.

To 061ebvéc mpoTumo Ypnpatootkovoukng avaeopds « (IFRS) 8 Aegttovpykoi toueicy

TPOTOMOLEITAL COLLPWVO LLE TO TPOGAPTNILOL TOV TOPOHVTOG KOVOVIGHOD.
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H Ertaipegio ot o Opthog) Ba epaprocovy avtég Tig aAAAYES Omd TV MUEPOUNVIC TOV

tiBevion o€ epapuoyn.

EAAILX.A. 19 «EE6@Anon ypNUOTOOIKOVOUIKAOY VOYPEDCEMV HE GUUNETOYIKOVS
TiTAOVS»
Epopuoletat, to apydtepo, and v nuepounvio £vapéng Tov TPOTOL OIKOVOUIKOD ETOVG

mov apyiler perd tic 30 Iovviov 2010. [KANONIZEMOZ (EK) apif. 662/2010 THX
EIIITPOITHE tng 23n¢ lovAiov 2010, L 193/1 - 24.7.2010]

H dwepunveio mopéyel kabodnynon y tov TpOTO HE TOV ONOI0 O OQENETNG TPEMEL VO
AOYIOTIKOTOIEL TOVG GCULUUETOYKOVG — TiTAOVG 7oL €KkdidEl Yyl TOV TANPN 1N HEPKO
SLOKOVOVIGLO (PTUATOOTKOVOLIKAG VTOYPEMONG HETA Omd EMOVASIATPAYUATELOT TOV OPOV
NG VIOYPEMOTG.

To 061ebvéc mpoTvmo ypnuatoowkovoukng avoaeopdc «(IFRS) 1 Tlpotn seopupoyn tov
SEBvVdV TPOTOIWV YPNUUTOOIKOVOUIKNG OVAPOPAC» TPOTOMOLEITOL  CUUPOVO LE TO

TPOGAPTN O TOV TOPHVTOG KOVOVIGHOD.

H Siepunveia oot dev éxet epappoyn otnv Etoupeia kot otov Opuro.

AAII 32 (Tpomomoinon) «Xpnpoatoowkovopkd Méca: Ilapovoiaon»
Epoapuoletar, to apydtepo, and v nuepounvio £vapéng Tov TPOTOL OIKOVOUIKOD ETOVG

mov opyiler petd tig 31 lavovapiov  2010. [KANONIEMOZX (EK) apif. 1293/2009 THX
EINITPOITHE g 231n¢ Aekepppiov 2009, L 347/24.12.2009]

H tpomomoinon dievkpivilel mmg avtipnetomilovtol AOYIoTIKE OpIGHEVE OIKAIDOUATO OTAV TO
ekd00évto péca ekppalovtal 6g VOUIOUE OlOPOPETIKO amd TO VOUIGUO, ETUYELPTLOTIKNAG
Aertovpyiag Tov €kdoTn. Edv to v A0y uéca dlavéuovtor Kot avoloyio GToug
VQIGTAUEVOVG LETOYOVG TOV EKOOTN £VAVTL GUYKEKPIUEVOD OGOV WETPNTMV, TPEMEL VA
TaEWVOLOVVTOL MG HETOYIKO KEQAAMLO, OKOMO KOl OV 1 TN doknong tovg ekppdleton o€
VOLUGLLOL SLOPOPETIKO OO TO VOUIGLLO EMLYELPNLOTIKNG AELTOVPYIAG TOV EKOOTN.

H tpomonoinon avti dev €xetl epappoyn otnv Etapeio kot otov Optho.

Tpomomwonjcels o€ mpéTLvmO Ko Owegpuiveies  mov omoTEAOLY £ve TUNMHO TOVL
npoypappatog etiol@v Peitioccwv 1ov XAAIL (Zvpfodio AeOvodv AoyioTIKOV
I[IpotoneV)

Ot TpOMOMOMGELG TEPLYPAPOLY TIG OTLOVTIKOTEPEG OAANYEG TOV vIElGEPYovToL oTa AITXA

®G EMAKOAOVOO TOV ATOTELEGUATOV TOV ETNGLOL TPOYPAUUATOS BeATidoewy Tov ZAAIT mwov

ekdotnkav tov Mdawo tov 2010. Epdcov dev avapépetatl dtopOpPETIKE, Ol TPOTOTOMNGELG
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OoUTEG OEV AVOUEVETAL VO €(OVV ONUOVTIKN EMIMTOON OTIS OIKOVOLUKEG KOTOOTAGELS TNG
Etaupeiag ko tov Opidov.

Ot ev AMOYy®  TpomOmOMoElg HEXPL TNV MUEpoUNVia €KO0GNG TOV ONUEIMUOTOS 0LTOV(2
Defpovapiov 2011) dev €yovv axopa viobetnbel amd v E.E. Zdoppova opumg pe to
ONUOGLOTOINUEVO  YPOVOSIAYPOLLLLLN mg EYPQIIAIKHY XYMBOYAEYTIKHZ
EIIITPOIIHE XPHMATOOIKONOMIKHY ANA®OPAYX (E.F.R.A.G.) mnpoékertoan va
vioBetnBovv evtdg Tov mpdToL TPpYNvov Tov 2011 O Tpomomoioelg epappdloviar , To
apyoTEPO, OO TNV MUEPOUN VIR EVaPENG TOV TPATOL OIKOVOUIKOV £TOVG TOV apyilel LETA TNV

30n Tovviov 2010 kot £yovv g axoAovbmg:

AIIXA 1 (Tpomomoinon) «IlIpodtn e@appoyny Tov debvav  mpotHmOV
APNULOTOOLKOVOUIKNG OVAPOPASH
Ot tpomtontomoelg amocaenvitouv: a)Tnv dvvatdtnta ypnoyoroinong g vAoyng a&iag (g

TEKHOLPOUEVOL KOGTOVS) 7oL £lye ypnoiponombet pe faon mponyodUEVEC AOYIGTIKES OPYES
(I''ILA.A) g€outiog pog dSNUOcag TPos@OPAS N WIWTIKOTOIMGNE aKOUN KoL 0V TO YEYOVOC
avtd elye ovpPet petd amd v nuepounvia petdfaong ota AIIXA adid mpv and T ANén
™G TEPLOS0V TOV TPAOTMV OIKOVOUIK®V Kataotdoewv B) Tnv duvatdtnta ypnoiponoinong
g AoyloTikng o&log (G TEKUAPOUEVOD KOGTOLS) EVOMUOTOV Kol GUA®MY TEPLOVCLUKAOV
otoyeiov Katd v nuepounvio Hetdfoong amd eMYEPNOELS TOL VIOKEWTAL GE «ELOKEG
puOpicelgy akopo Kol oty TEPITTOoT Tov N AoyloTikn aéla mepthappavel k6ot oL dgv
avayvopiloviar copeovae pe ta AIIXA y) Aev anouteitar 1 gpoappoyn tov AAIL 8 otav
oAAGlel pio AOYIOTIK apyf] OTNV TEPIOO0 OV KOAVTTETOL OTO TIC TPMTEG OIKOVOULKEG
KOTAGTAGELS. TNV TEPIMTTOOT TTOL 1] OVIOTNTA EXEL ONUOGIEVGEL 101 EVOLOUESES OIKOVOULKEG

kataotdoelg cOppava pe to AAIL 34 amaitovviol YvOGTOTOM|GEL,.

AIIXA 3 «Xvvevooelg Emyeipnosmvy»
Atevkpwviletar 6tL dev avampocapuoleTol To gvogyOpnevo Tipnpo mov Aappdvetor ce pio

OULVEV@OT] EMYEPNOEOV TPV TNV MUEPOUNVID. EQOUPUOYAG TOV ovaBEDPNUEVOD TPOTVLITOV
AIIXA 3 (2008) xotd Tnv muepounvio €eoppoyng tov. Aidovtor odnyieg y v
petayevéotepn Aoylotikonoinorn tov. EmmAéov didovtan odnyieg yio tnv emuéTpnon g Un
eEAEYXOVOOG GUUIETOYNS KOL Y10 TNV AOYIOTIKOTOINGCT TV TOPOY®Y TOV £EAPTAOVTOL Od TNV

a&lo TOV LETOYDV TOVL ATOKTMUIEVOL.

AIIXA 7 «Xpnportootkovopikd Méoa: I'vootomomoeicy
Ot tpomomomoelg mePLOUPAVOUV TOAAOTAEG OEVKPIVICELG KLPIMG OYETIKA HE  TIG

YVOGTOTOMGELS TOV (PN LOTOOIKOVOLKADV LECWV.

AAII 1 «Ilapoveioon Tov Owovopkov Katastaoewv»
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H tpomomoinomn dievkpwvilel 6Tl 01 OIKOVOIKEG OVIOTNTEG UTOPOVV VO TAPOLGLAlovY TNV
OVAAVOT TV CLGTUTIKMOV GTOLEIOV TOV AOITMY GLVOMK®OV 6000V €ITE OTNV KATAGTAON

LeTaPOADY 1010V KEQOAI®V EITE OTIG ONUEIDCELS.

AAII 27 «Evomompéves ko Idwaitepeg Owovopkéc Kataotaoeigy
H tpomomoinomn dievkpvilerl 6Tt ot tpomomonoelg Tov AAIL 21, AAIT 28 kot AAIT 31 mov

amoppéovy amd v avabempnon tov AAIL 27 (2008) mpénet va epapuodlovior LEAAOVTIKA.

AAII 34 «Evorapeon Xpnuotootkovopiki Ava@opa»
H tpomomoinon odivel peyoddtepn EU@acm oOTIC OpYEC YVOOTOMOINGNG 7oL TPEMEL VA

epoprolovtol o€ oYEOT LE GNUOVTIKA YEYOVOTO, KOl GUVOAAAYES, CULTEPIAUUBOVOUEVOV TWV
UETAPOADY  OvVAQOPIKA e EMUETPNOELS otV €OAoYN o&ia, KOOMOC Kol oTnV  avAykn

EMKALPOTOINGONG TV GYETIKMOV TANPOPOPLDY OO TNV O TPOCPUTY TGN EKOEDT).

E.AAILX.A 13 «lIpoypappata IictétnTog Hehatov»
H tpomonoinon odevkpwviler v évvowe tov Opov «edioyn aio», 610 TAMIGLO TNG

EMUETPNONG TNG EMPPAPEVONG TOV TPOYPAUUATOV TIGTOTNTOS TEAUTMV.

2.3 Evomoinon

o Ouyatpwkéc grapeieg sivarl ekeiveg otic omoieg 0 OUl0Og Y€l TOGOGTO GLUUPETOYNG
LEYOAVTEPO TOV HICOV TOV SIKOIOUAT®V YAPOL 1 £YEL TN SVVATOTNTO VO AoPAGileEL Yo
TIG YPNUOTOOIKOVOUIKEG Kol AEITOLPYIKEG apyég mov  axoiovBodvtar. H vmapén
EVOEYOUEVOV SIKAUMOUATOV YAEOL 7oL pmopovv vo, eEacknfodv 1 vo peETOTPOTOHY,
Aappavoviar veoyn otov o Oupthog afloloyei 10 Katd TOGO €xEL TOV EAEYYO MIOG
etoupeiog.

Ot Ouyotpikéc €vomolovvVIOl TANPOC OTO TNV MUEPOUNVIO TOL O £EXEYYXOC TOVLG
petapipaletar otov OpidAo kol TOOOLY VO EVOTOLOVVTOL OO TNV TMUEPOUNVIOL TOV
dwakomtetar o éleyyog. H Aoyiotikn uébodoc eEayopdc ypnoyLonoteital yio Tov Aoyiouo
e€ayopdg TV BuyaTpikdv.

To xo6ot0C og e&ayopdg vmoroyiletoan ®g dBpolcpa twv gdAoymv alldv, Katd tnv
NUepounvio. GUVAAAAYNG, TOV TEPLOVCLOK®OY GTOLYEIWV TOL TPOGPEPOVTUL, TOV LETOYDV
OV  €KOIOOVIOL KOL TOV VROYPEDCEDY TOL VEIGTOVIOL 1 OVOAUUPAVOVTOL TAEOV
omolovdnmote KOGTOVG Mov oyetiletan dueca pe v e€ayopd. Ta amoktdpeva otoryeio
TOV EVEPYNTIKOV, Ol LIOYPEDMGEIS KOl EVOEYOUEVEC VIOYPEDMGELS VITOAOYIlovTal apyKd
otnv €0Aoyn a&lo Tovug Kot TV Muepounvia. GuvaArayng, ave&dptnta ond 1o HYog Tov

TOGOGTOV TNG HEWOWNPLOC.
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Ot evdoetalpikéc  OLUVOALOYEG, TO  LTOAOWTO TOV  AOYOPWICUMV KOL  TO YN
TPUYLOTOTONUEVO KEPON TTOL TPOKVTTOVV OO TIG CUVOALUYEG LETAED TV ETALPEIDV TOV
Opilov, amaieipovtat. Ot un mpoypaTomonuéveg CNES amodeipovTol Eniong, EKTOg 6V
T0 KOGTOG TOVG Ogv umopel va ovartnOet.

Ta dwcondpote PEOYNPIOG OVTITPOSMTEHOLY TO TOGOGTO TV KEPODV 1 CNUIDV KOl TOV
Wiov kepoiaiov mov dev avoioyovv otov Owro. Ta Swoidpoto  peoyneiog
TOPOVGIALOVTOL JKPITO GTNV EVOTOUUEVT] KOTAGTOON AOYOPLIGHOD OTOTEAECUATOV
KoOOC Kol og OlKPIT] YPOUUN OTO 1010 KEQPAAOLO TNG EVOTOUMUEVIG KATAOTOONG
1GOAOYIGHOD.

Ytov 1ooroyiopd ¢ Etaipeiag ov ovppetoyés oe Buyatpikég eppavifoviar oty aia

KTnomng peiov Tig TpoPAréyelg yio anosinon, EpOcOV VIGPYOLV.

o Ywyyeveig eTapeisg eival ekeiveg oTig omoieg 0 OAog £xel TOGOGTO GUUIETOYNG METAED
20% kot 50%, kabmg Kot ot etaipieg otig omoieg 0 Ophog ackel onUavTIKN Emppon GAAA
dev T1g eAéyyel. Ot emevdboElg G GLYYEVEIS eTaPEiEC AOYIGTIKOTOOVVTOL e TN HEB0dO
¢ KaBapng BEong Kol apykd Kataympodvial 6To KOoToG KTNnong. Ot enevdvoels Tov
Opilov oe ovyyevelg etarpeieg gumepiéyovv v vrepatio (kKabapr and omolesdnmote

{nuieg amd ana&imon) mov avayvopictnke Katd v eEayopd.

Yoppmva pe v moporave pédodo m ocvppetoyny tov Opidov ota kéEPON 1N {Nnuiég mov
TPOKVTTOVV UETA TNV €EAYOPE TOV CLYYEVOV ETOIPEIDV avayvoPIleTOl GTNV KATAGTOOT
OTOTELEGUATOV KOl 1] cuppeToyn Tov Opilov enti Tov amobepotikdv Tov oynuatiloviot petd
a6 v e€ayopd avayvopiletar oto Aowtd amobepatikd tov Ouilov. Ot cpevTIKES, HETA
aro v e&oyopd, HeTaPfoAég GTOVG AOYUPLOCUOVS TOV 1010V KEPAAAI®OV TPOTOTOIOVVTL
EvavTl Tov gpEaVICOUEVOD TOGOD TNG EXEVOVOTG.

Ta un mpaypotomomBévra képdn amd cuvaAlayéc peta&d tov Ouilov Kol T®V GLYYEVAOV
EMYEPNCE®V AMOAEIPOVTAL KATE TO TOGOGTO GLUUETOYNS ToL Opidov oTig etatpieg avtéc. Ot
un wpoyuatomombeiceg g amoieipovrot exiong, EKTOG €AV 1) GUVOAALYN TaPEYEL EVOEIEN
ama&imong TV oTotyelov evepyNnTIKOD OOV LETOPEPONKE.

Otav M avaroyia tov Ouilov otic {npiég wag cuyyevoig emtyeipnong wwovtal 1 vepPaivel
T0 OGO GLUUETOYNG TOV, TOTE 0 Odog dev avayvopilel meportépw (NUEG, extdg eav €xel
OVEIMUUEVEG VITOYPEDGELS 1] TPAYLOTOTONCE TANPOUES VIO AOYOPLIOUO TOV ETULPEIDV
QVTAOV.

Ytov Iooloyiopod g Etaipeiog o1 cuppetoyés otig ovyyeveig etaupeieg Aoyilovion oty aia

KTNoemG peiov Tuyov mpoPréyelg amopeimonc.
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2.4 Xvovallayuatikés ueTaTpomss

To ototyeiot TOV OKOVOUK®V KOTOOTACE®MY OTOTIUMVTAL [LE ¥PNON TOL VOUICUATOS TNG
YOPOG PEGO GTNV OToin Agttovpyel 1 eTaupeic Kot 0 OpAOG (AETOVPYIKO VOHGHO) ONA. OF
Evpo.

Ot cuvaArayég o EEva VOLIOUOTO LETOTPEMOVTOL GTO AELTOVPYIKO VOUIGUO WPE TNV YpNoN
TOV 1COTIUIOV TOL 1GYXVOVY KATA TNV Muepounvia tov cuvailayov. Képon kot {nuieg and
GUVOAAQLYLOTIKEG OLOPOPES OL OTOIEC TPOKVATOLV GO TNV EKKAOAPION TETOIOV GUVAALLYDV
KOTd TN JdpKeEwWw TNG TEPIOOOV KOL OO TN WHETPOM TM®V VOUICHOTIK®V OTOLEIOV TOL
exkppalovtor oe &Evo VOUIOUO PE TIG LOYDOLCEG LOOTWWIEG KOTA TNV muepounvio tov
GOAOYIGHOD, KOTOY®POVVTIOL OT0 amoTEAEcHATE. Ol CUVOAAOYUOTIKEG OLPOPEG GO N
VOUOUOTIKG GTOUYEl0l TOV AmOTIU@VTOL oty g€oAoyn a&lo tovg, Bempodvtor TUAU NG
evAoyng a&log Kol GLVETMG KaTay®mPoLVTal OOV Kot ot dtupopéc g gvAoyng aiag. H

etaipeio kot o1 Quyatpikéc/ouyyeveig g Exovv cuvariayéc kuping oe Evpo.

2.5 Evoouares axkivytomonjcels

Ta evodpoto oy, EKTOC TOV TOPAYOYIKOV aKIVAT®OV (KTiplo Kot 01komeda), amoTUOVTOL
070 KOOTOG KTHOEWG UeloV TIG cmpevpéveg amooPéoelg kot Tig (npieg anopgionong. To k6oT0g
KTNoEMG TEPIAOUPAVEL OAES TIC AUECH EMPPITTEEG OUTAVEG Y10, TNV ATOKTION TOV GTOYXEI®V.
To «b6otog pmopel emiong va meptroufaver képdn 1 {nuieg omd avtiotdabpon Tov
GUVOAAQYLOTIKOD KIVOOVOL KOTO TNV ayopd OVT®V TV OTOWEI®V To omoia &iyov
kataywopnOel oe amobepatino Tav 16iov Kepalaimy.

O1 d0mdvec TOL TPAYLOTOTOLOVVTOL GE LETOYEVEGTEPES XPNOELS 0vEAvVoLY TN AoyioTikn aio
TOV EVOOUITOV Tayimv uovo edv mboavoloyeital 01t Bo E16pELGOVY GTOV OUIAO UEALOVTIKA
OLKOVOULKG OQEAN KOl TO KOGTOC TOVG Umopel vo, amotiundei aglomiota. Ot emokevég kat ot
GUVTNPNGELS KOTOYMPOVVTOL GTO OTOTEAECLATO OTOV TPOYLATOTOLOVVTOL.

To mapayoywd akivita (KTipto Kot otkomeda), amoTIH®VTOL 6Tnv g0A0YN afia Tovg, 1 omoia
pocdlopiletar amd aveEApTNTOVE EKTIUNTEG, LEIOUEVEC KOTA TIC LETOYEVEGTEPU COPEVUEVES
amooPéoelg kot (nuiec amouciowone. To okivnto ovompocoppdloviol G€ TOKTA YPOVIKA
dloTNHaTe 0VTMG OoTE 1 avarndoPeoteg atieg va punv dtopépovv and Tig e0A0YeS aieg Katd
TIG TUEPOUNVIES KAEIGILATOG TOV 1GOAOYIGHOD.

Avénoeic oty Aoyotik aflo TOV TOPAYOYIK®V OKWVATOV 7OV TPOKVLITOLV  Omd
aVOTPOCHPUOYEG otV €00y afla KoTay®povvTal o€ amofepatikd TV WiV Kepaiainy,

EKTOC €4V 0POPA OE OVAGTPOPT LEWMTIKNG OVATPOGUPUOYNS (VTOTIUNONG) GLYKEKPLUEVOL
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aKwftov mov elye Kataywpndel ota €Eoda. Xe avtn TV TEPITT®ON 160MOGO UEPOG TNG
OVOTTPOCOPLOYNG KATOXWPELTOL 0T £5000L.

Mewwoelg ot AoYIoTIKN a&io, IOV TPOKHTTOVY GO TV OVOTPOGOPLOYY], KATAUYM®POVVIUL GTA
¢€0d0. 0OV TPMOTA SAYPAPEL TO TVYOV CYNUOTICHEVO ATODEUATIKO AVOTPOGAPLOYNS Y TO
GLYKEKPLEVO TEPLOVGLUKO GTOLYKELO.

Kotd v moinon tov evoopdtov moyiov, ot Seopés HETa&d TOL TIUALOTOS 7OV
Aoppévetor Kou NG AOYIOTIKAG TOLG 0&iag Kotaympovvior ¢ képdn 1M {nuieg ota
aroteléopata. [ Ta mapaymywd akivnto Tov OTOTYMVTOL OTIg evAoYeg a&ieg TOLS, TO
TUYOV OTOOEUATIKO OVATPOCAPHOYNG TOL LTAPYEL OTO 1010 KEPAAALIO KOTA TNV TOANOT,
LETOPEPETAL OTO KEPOT) EIC VEOV.

Ta owonedo dev amocPévoviat. Ot amocPEcElc TV AAADV GTOXEI®V TOV EVOMUATOV ToyimV

vroloyifovtal pe v otafepn nébodo péoa ot meédun {on Tovug Tov £xel ¢ €ENG:

Krip 40 €wg 50 ét
BeAtudoelg og akivnta tpiteov 5ém

MnyovipaTo Kol €YKOTUCTAGELS 9 éwg 29 ét
Metagpopikd péca 6 éoc 9ém
"Emumha, ko okein 4 émg 7ém

Otav éva pnyovnuo omoteAeitor omd OlopopeTikd ocuvBeTikd pépn Ta omoia €youvv
dropopetikn] oeéun {on, tote Ta uéPN avtd Aoyilovtol Kot armocBévovtal wg Eexwplotd
Ty, oTotElaL.

H Eropeio kor Opthog extipnd 0T ot vmoleippotiég oleg tov maylov KoTd To TEAOG
g oeéung (on Toug etvar pundevikég

Ot vrodeppatikés aéieg Kabmg Kot ot @Péreg (o TV Tayiny vIoKeWTAL 68 emoveEETaom
o€ K@0e £TNG10 1GOAOYIGUO Kot ovapocsaproloviatl, epocov kplei oKOTILO, ETNGIWMC.

Otav 1 avamocPeotn aio evog mayiov gival peyaddtepn omd v avoktion aéia, T0te N
aflo Tov mayiov avampocopUOlETOL GTO VYOS TOV OVOKTAGIHOL 7ocoV (BA. map. 2.7
Amopeinon a&iog TEPIOVGIOKOY GTOEIDV).

Ta k€pdn kot o1 {npieg TOL TPOKVITOVY ATO TNV TOANGT TayiwV GToYEI®V, TPOoodtopilovTat
amo TN Spopd Tov TPOKVTTEL UETAED TOV €6000V Kot TG avoarndePeotng a&iag, OTmG 0Ty

eneaviletal ota AoytoTikd BiAia kot cvumepthapuPdvetol 6To AEITOVPYIKO OTOTELECUA.

2.6 Erevovoeis o axivyta.

Ov emevdhoelg oe akivnta, aQOPOVV OKIVITO OV KOTEYETOL UE OKOMO TNV omOKINGOM

wobopdtov. Emedn to ev Ady® oxivinto eivol €101k KOTOOKELT Kot gV givor duvaty M

20



X.K. TET'OIIOYAOX EKAOZEIX A.E.
TPIMHNIAIEX OIKONOMIKEX KATAXTAXEIX
01.01.2011 - 31.03.2011 - Ilocd ot €

a&omoTn ekTipumon g evAoyng a&lag tov o€ cvuveyn Pdon, g €k ToVTOL amewoviletal pe
™ 1EB0do Tov KOoTOVG ToL AAIL 16, e undevikn vroAepatiky a&ia (mapayp.53 AAIL 40).
H g0doyn a&ilo tov pe v péBodo Tov AmocPECUEVOL KOGTOVG AVTIKATOOTACEMS TOVTILETL

Le TNV A0Y1oTIKN TOL o0&l

2.7 Avla Ileprovorarxa croyycio

o) Yrepa&io

H vrepo&io avtimpocomedel Ty Stapopd LeTaED KOGTOVE Kot EVA0YNG 0&ioc TV €Ml LEPOLG
TEPLOVGLOKMV OTOLYEI®MV KOl VTOYPEDCEDMV KATH TNV OTOKTNON BuYATPIKOV KOl CLYYEVDV
etopetmv. H vrepalio kotd Ty amdOKTNON TV GUYYEVOV ETALPEIDOV, TEPIAAUPAVETOL GTO
k60T0G NG enévdvonc. H vrepa&io eAéyyeton £noing yio amopeimon Kot amekovifeTal 6To
k60T0G KToewg pelov {npieg amopeioone. To képdn kor ov {nuieg katd v d1dbeon twv
Buyatpikdv 1 cuyyevdv tpocdiopifovtal Aapfavopévng vITOYN Kol TG CXETIKNG VIEPaSiog
OV OVTIGTOLYEL 0TIV TOANOEIGO OIKOVOLIKT LOVADAL.

Mo oxomovg eléyyov g vepasiog Kot TPOKEUEVOD va SAmIGTMOEL av VITApyEL amopeimon,
N vrepadio KATOVEUETOL OTIGC HOVAdeg Omuovpyiog toplokdv poav. Kdabe Ouyatpikn

Oewpeiton ¢ Waitepn povado dNUIovPYiog TAUIOK®DY POMV.

B) Aoywopiko

Ot Gdeleg AOYIGUIKOD OTOTILMOVTOL 6TO KOOTOG KTNoewg Helov Tig amooPéoeic. O damdveg
OV EVIGYVOLV 1 EMEKTEIVOLV TNV amdS00T TOV TPOYPUUUATOV AOYICUIKOD, TEPA OO TIG
OPYIKES TPOJLAYPOPES TOVG, aVOyVOPILoVTOL (¢ KEPAANLOVYIKT Samdvr Kol TPocTifevTal 6TO
apyIKd KO6GTOG Tov Aoylopikov. Ot anocsBécelg dievepyovvtol pe v otabepn pébodo katd
v dapkeln e oeéMung {ong tov otoyeiov avtdv 1 onoio kvpaivetol and 3 émg 15

ypdvLaL.

2.8 Amouciowon adios meEPLOVGIOKOY GTOLYEIWY EKTOS THS DIEPALIAG.

Ta Gblo meplovclokd otoryeio mov €yovv atépuovo weEMpun Lon kol dev amocPévoviat
VIOKEITAL OE EAEYYO AMOUEI®ONG TNG 050G TOVG TOVAGYLOTOV ETNGIMG.

Ta weprovoiakd otoryeio Tov VIOKEWVTOL 68 andoPeon eAéyyovtal yuo anopginon tng a&iog
Tovg, 6Tav VIapyoLvV evdeibelg 6T o1 AoyloTtikn a&io Tovg dev Ba avorktnOel.

H avaxmown o&io sivor n peyardtepn oio peta&d tng evioyng o&iog peidpévng pe To

OTOITOVEVO Y10 TNV TOANGCT KOGTOG Kot TNG a&iog ¥poEDS TOL TEPLOLGIOKOD oTotyeiov. H
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a&la ypnong mpocdiopiletar pe mPoeLdPANoN TOV HEALOVIIK®OV POdV UE TO KOTAAANAO
TpoeEoPANTIKO emitoKlo. Eqv 1 avoktiown aéia sivar pikpotepr g avondoPeotng, 101e 1
avamocPeotn a&io petdveTat £0G TO VYOG TNG AVOKTNGUNG.

O1 {nuiég amopeiong KoToy®povvTol G €000 OTA OMOTEAEGUOTO TG XPNONG KOTA TNV
0mol0l TPOKVTTOVV, EKTOG €AV TO TEPLOVGLUKO GTOXEID EXEL OVATPOGOPLOCTEL, omdTe 1 {Nuia
amopueimong HELDVEL TO AVTIGTOLYO ATOBEUATIKO AVOUTPOGUPLOYNS.

Ortav og petaysvéotepn ypnon M Cnpia anopeioong Tpémel vo avaoTpaeel, 1 avardsPeotn
a&ilo Tov mEPLOVGIIKOD GTOLXEIOV AVEAVETOL £MC TO VYOG TNG avafe®PNUEVNG EKTIUNGONG TNG
avaktowng o&iog, oto Pabud mov m véa avamdcPectn afia dev vmepPaivel v
avamocPeotn atia wov Oa glye Tpocdiopiotel edv dev giye kotoywpnOel n {npia anopeginong
GE€ TPONYOVLEVES YPNOELS.

H avaotpoen g (npiog amousimong Kotaympeital 6to £6000, EKTOG £G4V TO TEPLOVGLUKO
otoryelo €xel avampocappootel, ondte N avactpoen ¢ {npiag amopeimong avEdvel to
OVTIGTOLYO OmOBENATIKO AVATPOGAPLOYNIG.

Mo v extipnon tov (UdV amopeion To TEPOVCOLOKE GTOLXElD EVIOCGOVIOL OTIG

HIKPOTEPEC SLVATEG LOVADEG ONIULOVPYING TUUILKDY PODV.

2.9 Armobéuara

Ta amofépato amoTUdOVTOL TNV XOUNAOTEPN T METAED TNG TWAG KTNONG N TOPOY®YNG
Toug kot kabapng pevotomomoiung tovg afiag. H kabapn pevotomomowun ofio givar 1
EKTILMUEVT TIUN TOAGONG, UELOUEVT] KOTA TO TUYXOV Gueca ££000 TOANGTG OOV GUVTPEYKEL
nepintwon. H tiun xthong vroroyileton faoel e pebddov tov Mécov Xtabuuod Kootoug
Kot epAapPavel TiIc dpeceg damaveg amoktong tov anobepdtov. To kdoToC TV £T0iU®OV
TPOIOVTOV Kol Mutehdv omobepdtov mepthapPdvel Tig damdveg mapaywyng tovg (KOGTOC
VMK®OV, TO0 GUEGO €PYOTIKO KOOTOC Kl OvOAOyiol TOL YEVIKOD KOGTOLG Topay®wyng). To
KOGTOG OOVEIGHOV OV TepAaUPdveTal 610 KOGTOG KITNoEws TV omobspdtov. H xabopn
pevotonomoun a&io ektipdTon pe BAon TIC TPEYOVOES TILES TMOANCOTG TV OToOEUATOV OTO
mAoiclo TG oVVBOLE SPUCTNPIOTNTOS OPALPOVUEVEY TOV TUXOV €000V TOANGONG OTOV
GLVTPEYEL TEPITTMOT).

Zymuotifovtar katdAAnies npoPAéyelg yio omaSlopéva, dypnoto Kot amofépato pe moAd
YounAn kivnon oty ayopd. Ot pewdoelg g adlag tov anobspdtov oty kobopn
pevotomomoiun a&io Kot ot Aowmég (nuieg and amofEpata KoToy®mPOouVTaL GTNV KOTAGTION
amotelecudtv Kotd v mepiodo mov eppavifovrar. H kabapn pevctomomowyn oéio

avTIKatonTpilel TNV KOT’ eKTiUNOT TN TOANONG apov apalpedovy Ora To ££0da TOANGTC.
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2.10 Amoutijoeis amo mEAATES KOl AOITEG ATTOUTI|GELS

Ov amoutioelg ovoyvopilovralr apyik@ oty €bAoyn afio Kot VOTEPO OMOTIUAOVIOL GTO
avandePecto KOGTOC Uelov TIG TPOPAEYELC Yo amopeiman, ypnoipnorotmvtag T uébodo tov
TPAyUaTIKoy enttokiov. Otav 1 Aloiknon éxel aviikeluevikég evoei&elg 0t dev Ba elompaéet
70 GOVOAO T®MV OPEOUEVOV TOCMV, GOUE®OVOE LE TOLS cLUPaTKODE dpove, oynuatilet
TPOPAEYN Yo amopeimon TV anaitnoemy. To Vyog ¢ TPoOPAEYNC SIOUOPPDOVETOL OO TN
dLopopd TOL TPOKLATEL LETAED TNG AOYIOTIKNG 050G TV OTALTICEWDY KoL TIC TOPOVCAG 0EI0G
TOV  EKTIUOUEVOV HEALOVIIKOV TOUEWONKDOV POdV, Ol ONOoieC TPOEEOPAOVVTIOL LE TO
TPAYHOTIKO emtokto. To mwocd g mpdPreyne kotaympeitor o¢ damdvn ota dAAa €000

EKUETAALELONG OTNV KATAGTOCT OTOTEAECUATMV.

2.11 Emevovoeis o uetoyés

AwaBéoiuo Y10 THinen ypHATOOIKOVOUIKD TEPIOVOIAKT CTOLYEIN.

[ephapPdver un Topdymyo YPMNLOTOOIKOVOUIKA TEPLOVGIAKA GToLyEln Ta omoio 1 Aloiknon
dev yvopiler mwote Ba ta pevotomomoel. Ot ayopég Kol Ol TOANGCES TV €nevOHOEWV
KATOY®POOVTAL KOTE TNV MUEPOUNVIN TNG EUTOPIKNG CUVOALOYNC TOL EIVOL KO 1] UEPOUNViK.
7OV 1 TALPEiD OEGUEVETOL VO, AYOPAGEL 1] VO TOANGEL TO GTOLYELO.

O1 emevdvoelg apykd KaTaympovvtal otny e0AoyN afio Tovg 1 0Toio TPOCALEAVETOL LE TIC
GUECO EMPPUTTEEG OTIV CLUVOAAAYT damdves. Ot ETEVOVGELS d1yPAPOVTOL OTOV TO JIKAIMLLO
OTIG TOULOKEG POEG Ao TIG emevdvoelg ANyel N petafiPdletor ko 1 etopeia Exel petafipfdoet
0VOIOMG OAOVG TOVG KIVOUVOLG Kol ToL OPEAT OV cvuvemdyeton 1 Woktnoia. Ta dwwbéoipa
YL TOANOT YPNLUOTOOIKOVOUIKE TEPIOVGIAKA GTOXEID UTOTILMVTAL GTNY €0A0YN a&io TOLG
KoL TO OYETIKG kEPON N Inpieg katoywpovvtal 6€ 0mobepaTiKd TV Winv Kepolainv pExpt
Ta otoyeia avtd vo moAnfovv N yapaxtpiofodv g amopcimpéva. Katd v moAinon 1
otav yopaktnpiefovy anopeiopéva, to kEPON 1N ot {npieg LETUPEPOVTOL T OTOTELEGUATAL.
Ov ebhoyeg o&leg TOV  YPMNUOTOOIKOVOUIK®V TEPLOVCIOK®DY OTOolEimv mov  &ival
SOMPAYLLOTEVGILO GE EVEPYES AYOPEC TTPocdlopilovtal amd TIc eVA0YES TIUEG TovG. [ To un
SmPAyLOTEVGIHN OTOKEID. Ol gvAoyeg afleg mpocdlopilovial HE TNV XPNOTN TEXVIKOV

amotipnong 6mwg TPocEOPANGT] LEAAOVTIKADV TOUELKDV PODV.

2.12 Toueiaxa Arabécua kat 16006vaua
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To topelokd Swbéoiua kot 1oodvvapa meptlappdvovy petpntd, Katabéoelg Oyewc,
EMEVOVOELS O ALLEGO PEVOTOTOMW O oTolXElon AMNENG evtog TPy unvav. Ta otoyeio avtd

&youv apeAntéo kivovvo petafoing oty aia.

2.13 Meroyixé kepdaiaio

To petoyikd xepdroto anewkovilel v aéio Tov petoydv ¢ Etapeiag mov €xovv ekdobei
kot eivar og kukAopopia. To tiunuo mov xotaPfAndnke mAéov g ovouaoTiknig aiag avd
HETOYN KOTaywpeital 610 Aoyoplacd «Alopopd omd £KS00T LETOYDV VTEP TO APTIO» OTA
010 kedrona.

To dpeco K6GTOG Yo TNV £KO00T VEWV LETOYMV KATUYMPEITOL 6T 1010, KEQAAOLO OPOLPETIKE.
amd Ta £5000 TG £KO0oMS, Kabapd amd OPoLG.

To K60T0G KTNOEWMC TV 1BV PETOYDV GULUTEPIAAUPOVOUEVNG OTOLIGONTOTE SUTAVNG,
KkaBapd amd QOPovLS, eUEOVILETOL QPOIPETIKA OTO 10100 KEQAAOI OG 101EG HETOYEC, UEXPL
aKVPOCEMG TOV petoy®mv. Otav ot idieg petoyég otn ouvéxeln moANOovY i emavexdoboiv, n

a&lo omolacoNmote TETO10G CLVOAANYNG Kataympeital anevbeiag ota 1010 Kepaiaa.

2.14 AmobBspatika

Xoupmva pe Tig datdéelg e EAAnvikng etapikng vopobeciag 1 dnptovpyio. «Taxtiko
AmobBgpaticod» katd 10 Tocd oL 16oVTOL PE TO 5% TV ETNOLOV, TOV KEPODV UETE amd
POpovg, eivol voypemTikn UEYPL vo. eBAcEL To Vyog Ttov amobepatikov to 1/3 1oL
petoywov kepaiaiov. To «Taxtikd Amobepatikd» mpoopiletar mpog KAALYN TOV
cvoompevuEvav {nuidyv, dtavépetar uovo katd T ddlvon g Etapeiag apod mpota
KaAvpBovv o1 cvocwpevuéveg {nuigs.

Y10 «Extokto Amofepoticé» meptiappdvovior ovtd mov €xovv  oynuoticdel yopig
vroxpe@Tikn Switaén ¢ EAAnvikg etaipikng vopobBeciog kot €xel katofAndel o
avaA0YoOV (pOPOG KOTA TO ¥POVO TOV GYNUOTIGHOD TOVC.

Ta «AmoBepatikd evdloyng a&iog aKvlT@V» dNUIOVPYRONKAV 0o TIC SL0POPES UTOTIUNONG
oe gbAoyn o&le TOV KTpV Kol Eivol LEIOUEVE, KOTO TO TOGO TOV OVOPAAAOLEVOD
(@OpPoL OV ovaroyel o€ avTd. To «AmofepaTicd Omd TNV ATOTIUNGY TV YPTL/OTKOVOLIK®DV
TEPIOVOIOKDV GTOLElOVY dnuiovpyndnkoy omd T dpopég amotiunong o gvioyn oaia
TOVG TOV YPNUATOOIKOVOMIK®AV TEPLOVCIOKAY oTolyeimv mpog dwibeon. Ta ev Adyw®
amofepaticd mpoopilovial va kaAbyouv evdeydueveg (nuiec mov Oa mpokdyovy amd TNV
LETOYEVEGTEPT] OTTOTIUNOT TOV TEPLOVCLUKADV GTOLYEI®V TOL ATOTYLMVTOL 6TV €VA0YN a&ia

TOVC.
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2.15 Awayeipion kepalaiov

[MoMTkn g etarpeiog givar n dttpnon oxvpNg KEPoAalokng Paone, dcTe vo, LITAPYEL
EUMOTOOHVN €K UEPOVC TMV EMEVOVTOV KOl TOV TIOCTOTOV Kol v vrootnpiletoar 1M
UEALOVTIKT] TNG OVATTVED.

Amd T1¢ datdéelc mepi vopobesiog Tov avoviumv etapeimv, K.N. 2190/1920, emiPdrioviot
TEPLOPIOUOL G GYEOT LE TaL 1010 KEQALLO TTOV EXOVV MG EENG:

H omdékmmon wiov petoymv, pe ggaipeon v mepimtmon ¢ omdKToNG Le OKOmMo TNV
dtavopn; Tovg otovg epyalopévoug, dev umopel va vrepPaivel o 10% tov katafAnuévov
HETOYIKOD KEPOAOIOL KOl Ogv UTOpel va €yel ®C amoTéAeopo TNV Heioon Tov Wiov
KEPUAUI®V G€ TOGO KATMTEPO OO TO TOGO TOV UETOYIKOD KEPOANIOV TPOGULENEVOL LLE TOL
amofepatiKd, yio To omoio 1) S10vopu TOLG AayopeLETUL At Tov NOUO.

Yg mepinT®ON TOL TO GUVOAO TV WiV KeEPaAaiov TNng Toupeiog, YiVEL KATMOTEPO GO TO
oo (1/2) tov petoykov Ke@oAaiov 10 AoknTikd ZVUPBOVAI0 VITOYPEOVTOL VO CUYKOAEGEL
NV YEVIKN GvVvéAEvoT, péca oe mpobecpia &L pnvav amd v ANgn g xpnong, mov Ba
ATOPUCIcEL TNV AVON TNG €TOpEiag 1 TV vIoBETNON GALOL péTpov.

Otov 10 6OVOA0 TV 10I0V KEQOANI®V TNG ETAPEING, KATAOTEL KOUTMTEPO TOV EVOG OEKATOV
(1/10)tov petoykod kepoiaiov kot 1 Feviky Xvvédevon dev AapPavel ta KOTAAANAA PETPa,
N etoupeio pmopel va Avbel pe dkaoTik) omdeacn HETE amd 0itrnon OTOlOVONTOTE £)El

€VVOLLO GUUPEPOV.

2.16 Aaveiaxés Yroypewaoeis

Ot daveloKEG VITOYPEMCELS KATOXOPOLVTAL apy LKA otV gvAoyn a&lo tovug, kKabapég amd To
dpeco €£oda ocvuvayng tovg (tpamelikd €Eoda kot mpoundetec). XTig mEPLOSOLG TOV
aKoAoVOOOV Ol SUVEINKEG VTOYPEDCEL; OMEKOVILOVTOL OTO aVOTOGPESTO TOGO UE T
ypnoyomoinon g pebddov tov mpaypatikod emitokiov. Omola dtapopd TpokvyeL PETAED
TV eonpiéenv (kabapov amd ££oda cvvailaydv) kot g agiag e£6@Anong KoToympeital
OTNV KOTAGTOCT TOTEAEGUATOV KOTH T1 OEPKELD, TOV SAVEIGHOD.

Ot dovelakég vmoypeoelg Ta&vopovvtal o¢ Ppayvrpddecpeg ektdg av 1 eE6QANGN TG
vroypéwong umopel va avaPindei yio tovddyiotov 12 pnveg HETG TNV TMUEPOUNVIO TOL
1GOAOYIoHOVD.

To kO6GTOC SUVEIGLOD KATAYMPEITOL GTO, ATOTEAEGLOTOL GTT] (PTOT] TOV TPOKVTTEL.
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2.17 Xpnuatoorxovouikoi Kivovvor

H Etoupeion ko1 0 Outhog 6gv TpoyUatomolovy GUVOALNYEG KEPSOGKOTIKOD YOPOKTNPL 1
OUVOAAQYEC OV OV oyeTilovtal PE TNV EUROPIKN N OAVEWOANTTIKY dpactnpotnra. Ta
YPNLLOTOOIKOVOKE TTpoidvTa Tov Ypnoorotovv 1 Etaupeia kot o Opdog amotedodvtat amd
katabéoelc og tpaneleg, ovvaAlayég oe EEVO VOUIOUO GE TPEYOVOES TIUES, AOYAPLUCUOVG
elompaKTéoNg Kal TANpwtéovg, Tpamelud Ouporoyaxd Advelo kot daveln yio Kepdiaio
Kivnong, emevdvoelg o ypedypapol, LEPIGUATA EICTPOUKTEN KAl VTOYPEMCELS 0O GLLPOANLO

YPNULOATOOOTIKNG HicOmonG.

YuvoALayRLaTIKOS KivOUVoeg

Agv vmapyel ékBeom og cuvarloyuatikod Kivovvo yia v Etarpeia kot tov Optho epdcov ta
TOGA TOV GUVOAACLYMV TOV TPOYLUATOTOLOVVTL GE TPEXOVGES TIHEG EEVMV VOLUGHAT®V glval

EMOVGIHOON.

Kivovvog gmrokiov

Y1ic 12 Maiov 2010 n Etarpeia vaéypaye ocdppacn yio v €kdocn Kool OUOAOYIHKOD
dovelov ENTAETOVG SLUPKELNG, EUTPAYUATOG EEAGPAAIGUEVOL, DYOLS 25 ekat. Evpd pe v
tpanela [IEIPAIQY A E., pe 6Komo TV 1pNUOTOSOTIOT] YEVIKMV EMLYEIPTUATIKDY OVOYKDV.
H Ertoupeia tnv 16/7/2009 e£édmae kowvd oporoyaxo ddveto pe 1igc ALPHA TPATIEZA ALE.
kot ALPHA BANK LONDON LTD gumpayudtong e£0c@oAcuévo, TEVTOETONS SIUPKELOGC,
vyovug 18 ekar. €.

To emtokio tov Ppayvrpdbecumv daveinv eivar enttdokio Euribor + kopoavouevo spread. To
EMITOK10 TOL opoAoylaKkoD daveiov Tng ALPHA BANK AE &ivon enttdkio Euribor + otabepd
spread 1,5%, evd 10 emitokio tov opoioylakov daveiov g TPAIIEZAY IEIPAIQY AE
etvar Euribor + spread oe evpog 3,75%-4,25% avdioyo pe v mopeio TV SEKTOV
Aovewaxng EmPapuvong kot Xvvolov Ymoypedoewv mpog Kabapry Oomn. Q¢ ek T00TOL
voiototon Kivouvog emtokiov oe gvdeyopeves avénoelg tov Euribor, tov mepiBwpiov tov

Tpamel®V KOONOC Kal 6& EMOEIVOOT TV APBLOSEIKT®V TNG davELOKTG BEomG.

IMoToTIKOG Kivovvog

H Ertoipeio xkor o Opdog dev €yovv  GLYKEVIP®OTN MIGTOTIKOL Kivduvov. Ot mwANnocelg
QUAL®V TV EQMUEPId®V YivovTal HeTPNTOlg HEGM TOL TpakTopEiov dtovoung tomov API'OZ
AE. To peyoAbtepo pé€pog TV omouthoe®v €ivol amd OENUIOTIKEG eTaipeieg pe

a&loloynpévo 16Topkd motdceny. [TioTmTikdc Kivduvog veicTatal HOVO Yol TIC ATOITHCELG
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omd  SLLPNUICTIKEG KATUYMPNOELS Kol amd eKTLUTMGCELS Tpitwv. H dloiknon g etaipeiog
mapakoAovBel tov Kivduvo ovtd o ocuvveyn Pdon kot avardymg a&toloyel TV ovayKm
Myeng emmpochetv eyyonoewv. XT0 TEAOG NG TPEXOLCOS TEPLOOOL OEv VTNPYE
OVCLUOTIKOG TIOTOTIKOG KIVOLVOG 7OV Vo Unv KOAVTTETOL ond TPOPAEYT EMGPAAOVG

amocPeong.

Kivovvog pevototnrag

To 53,39% mepimov TV €6600V €lval HETPNTOIG EPOCOV TPOEPYETOL OO ALVIKEG TOAGELG
pécm mpaktopeiov API'OZ ALE., evd 10 vtoroumo 46,61% Tov Tpoépyetol amd TOANGCEL G
SLOPNUICTIKEG ETOLPEIEG KAl EKTVTACELS TPITOV, PEVGTOMOLEITAL GE JIAGTNIO KOTh PEGO OpO
6 unvav. H Awoiknon mapakolovdel kot avampocoppolel To TAUEINKO TPOYPAUU LE Baon
TIG OVOUEVOUEVEG TOUEWNKEG EIOPOES KO EKPOEC [E cLVOVLACUO dtobeoinwy Kot TpomelikmdV
mothoewv. Ot vrdpyovoeg eykekpluéveg tpomelikés mMoTMoEL €lval emapkeic v va

KaAOWoLV evOgyOuUEVT oTEVOTNTA dlofecipmy.

2.18 Tpéywv Kar avafailopevos popog ElGOOHUATOS

O tpéyav eopog €1600MUATOG VTTOAOYILETOL PACEL TV OIKOVOHIK®Y KOTOGTAGEWDV KaOe piog
€K TMV ETUPIOV TOV CLUTEPIAAUPAVOVTIOL OTIC EVOTOUNUEVES OIKOVOUIKEG KOTAGTAGELS KOl
Bacel g oyvovsog poporoyikng vouobesiog. H @opoloywkn emiPdapuven givar o @opog
€l60oNUaTog Paosl TV AmOTEAECUATOV TOV eTtaupel®v Tov Ouilov, 0T avtd &xovv
avapop@mBel oTIC POPOAOYIKEG ONAMDGELS TOVG, £QUPUOLOVTAG TOV 1oYDOVTO, POPOAOYIKO
GUVTEAECTN.

H mpopreyn tov avaforlopevov @Opov €1600NUATOS dOHopeadnke pe T ypion g
uebddov vmoloyiopod pe Pdon Tov 1G0AOYIGUO, AGUPAVOVTOG VIOWYTN TIC TPOCOPLVES
SLPOPEG OV TPOKVTITOVY LETAED TNG QOPOAOYIKNG PACNC TV GTOEI®V EVEPYNTIKOD 1|
VIOYPEDCEDV KOl TOV OVIIGTOLY®OV OGOV 7OV eUPOVICOVTOL OTIG AOYIGTIKEC OIKOVOUIKEG
katootdoels. Edv o avaforAdpevog @Opog €1000NUATOS TPOKLATEL OO TNV  OPYIKN
KATOYMPNON €VOC GTOLXEIOL EVEPYNTIKOD 1 VIOYPEMCEMY, GE GUVAAAAYN GAAN €KTOC Omod
EKEIVN TNG CLVEVMOTG EMLYELPTCEMY KO KOTA TN OTIYUN TG SUVOAAAYNG, Oev ennpedlel 00T
T AOYIOTIKG 00TE TA poporoynTéN KEPON Kot {nuieg, dev kataywpeitat.

Ot avoPoAlOpUEVEG QOPOLOYIKEG VTOYPEMOELG avayvopiloviol Yyio OAEG TIC TPOCMPIVEG
SlPopEG Kot ol avaPaAlopeves Poporoykég amoltnoelg avayvopilovial, oto obud mov

VTAPYOLV EMOPKN UEAAOVIIKG QOPOAOYNTER KEPDON KOl OVIIOTPOPEG avaPUALOUEV®V
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(QPOPOAOYIKMOV VTOYPEMCEMY, TO, OTOI0L UITOPOHV VO YPNGLOTONBoUV yio TV TAKTOMOINoN
TOV TPOCOPIVAOV S10POPDV.

H ovafoiriopevn @oporoyia gc0dnpatog mpocsdiopiletal pe tn yp1on TOV QOporOYIKOV
GUVTEAEGTAOV OV 1GYLOLV KOTE TNV NUEPOUNVIO TOL 1GOAOYIGHOD KOl Ol OTOI0l OVOLIEVETOL
Vo EPOPHOCTOVV, OTAV TO GTOLYEID EVEPYNTIKOD TTOV £ival OYETIKO Le TOV avaBorlOpEVO OPO
eloodnuatog mpoyuatomombei, 1 ot oxeTkéC pe Tov avaPordOpEVo POPO VIOYPEDGELS
taktomonfovv. O avafarrlopevog @OPOg KOTAYMPEITAL GTNV KOTAGTACY OTOTEAEGUATMV,
EKTOC av €xel oyéon He ouvorAayég mov emnpedlovv amevbeiag ta 1010 KePdAala, ondTe O

avaBoAlOpeEVOC POPOC KaTaympeital emiong ota. id10 KEPAALO.

2.19 Hapoyés oc epyalouevovg

Ot mapoyég AMoyw €£660v and v vanpecia (cuvtaglodotnon) sival KotapAntéeg Tpv amd
v mpoPAremdpevn muepopnvie amoympnong kdabe @opd mov 1M amacyOAnomn  evog
epyalopévov tepuatiotel 1 Omote évag epyalopevog amodéyetar efedovoio ££000 G
avtadlhaypa. Otav n aracyoAnon evog epyalOUEVOL TEPUOTIOTEL GTNV KAVOVIKY Uepounvia
ouvtadlodotnong, to dikaiopa og avtd ta oeeAUate gival cuvnBwog pe Baon To Ypovo
EVOTOUEVOVCAG VIINPEGTNG TOV £pYOlOUEVOD KOl TNG CUUTANPOGCNG HIOG EAUYIGTNG TEPLOSOV
anocoyoAnonc. Ta ovapevopevo KOGTN Yo ALTA TO OEEANUOTO TPOPAETOVTIOL KOTA TNV
mepiodo NG VANPESING, CUUP®OVO LE TNV omoTiunon mov yivetor og Oiety Paon amd
aveEapTNTOLS AVOAOYIOTES.

Ocov a@popd tov TeppoTiopnd NG €pyaciag 7Py amd TNV KOVOVIKY TUepounvia
ovvtaélodotnong N v efelovoia amoydpNom, KataympovvTol mopoyés AMoywm €600V amd
™V vanpecio, OTaV amOdESEYUEVE, TPETEL VO TEPUATIOTEL 1 0macyOANoT TOV epYaloUEVMY
COLPOVO UE €VO AETTOUEPEC EMOMUO TPOYPOUUD, YOPIC Vo vEdpyxel n mhovotnto vo
avakAnOel, eite va mapéyoviol mapoyEs yio €£0d0 amd v vanpecia yio v evBdppuvon g
ebelovaciag amoympnong. Tétoleg mapoyés mov givol KATOPANTEEC o0 SIACTNHO LEYUADTEPO
TOV 12 Ivov amd Ty MUEPOUNVIK TOV 1GOAOYIGHOV TTpoeEopAobvtal oTnV mapovcd osio
Tovc. Ol VTOYPEMCELS Y10 TO TPOYPAULOTO CUUUETOYNG TOV PYUlOUEVOV GTN SloVOoUn T®V
KEPOMV Kol TPOcHET®V apoPodv Adyw amnddoong avopévetatl vo devbetnbodv péco og 12
pveg Kot vroAoyifovtol 6To Tood Tov aVOUEVETAL VO KATABANOoUY 0TV 01 VIOYXPEDCELS

dtevbetnOovv.

2.20 Kparikés empyopnynosis
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Ol KPOTIKEG EMYOPNYNOELS KOTAY®POLVTOL OTNV €0A0YN oa&ld TOvg OTOV VTAPYEL T
BePardtnta 611 1 emyopnynon OBa swompaybel kot 1 Etoupeio 0o cuppopembel pe 6Aovg toug
GYETIKOVS OPOVG.

Ot KpoTIKEG EMYOPNYNOES TOL APOPOVV OAMAVES, KOTOYMPOVVIOL OTNV KOTAGTOON
OTOTELEGUATOV OTOV KOTOYMPEITOL Kol 1 EXLYOPNYOOUEVN Sambvn €TGL OGTE VO, VIAPYEL
aVTIoTOlY 0™ TOV £€6000V E TN Samdvn.

O1 kpaTIKéG EMLYOPNYNOELS TOV TPoOopilovTal Yo ayopd Tayiov eE0TAIGHOV, KOTOY®POVVTOL
OTIS AOWEG LOKPOTTPODEGES VTTOYPEDCELS KOl TIGTOVOVTOL OTIC OTOGPECEIG GYETIKES LE TO
KOGTOC TOACEDV, GTNV KATACTUOT| ATOTEAEGUATOV, Ue T uEBodo g otabepng amdcPeong
ocOHQOVE  pe Tn OldpKeEw NG  avouevouevns oeéung ({ong Ttov  aviicTolyov

EMYOPNYOVLEVOV Ty I®V.

2.21 Ipopfiéweis

H oavayvopion tov mpoPfréyemv yivetoar 6tav m Aoiknorn pmopel vo S10U0pOCEL pia
afomotn extipnon yo pio €OA0YN Vouikn 1 CUUPATIK VIOYPEMOT], TOL EUPAVICETOL MG
OTOTELEGILO TPONYOLUEVOV YEYOVOT®V Kot vrdpyel 1 mbavotnto va amortndel o expon
TOPWV TPOKEWEVOL Vol Yivel 1 taxtomoinor avtig g vroypémons. Otav avapévetor o
wpoPreyn vo omodobei, my. amd €vo OGPOAIGTIKO GUUPOANIO, Kol LTAPYEL OTOALTY
BePardotnTo Yoo TV €iompaén TG, TOTE 1) GLYKEKPIUEVT amolnUimon KaTaympeitol mg
Eeymplot amoitnon.

Ot pokportpdOecpeg TPOPAEYEIS LG CLYKEKPIUEVIG VTTOYPEMONG TTpoodlopilovTal pe v
TPOEEOPANCT TOV  OVAUEVOUEVOV UEALOVIIK®OV TOUEWKAOV PODYV 7OV OPOPOLY TNV
VIOYPEWOT). Aamdvec GuUVOEOUEVEC UE TIC GLVNOEIC dpacTNPIOTNTEG OEV EYYPAPOVIOL ®C

TpoPAEYELC.

2.22 Avayvopion Ecoowv

O KkOKAOG €PYACIOV AOYICTIKOTTOLEITOL KOTA TNV TPAYLOTOTOINGT TOL KOl OVIITPOCMOTEVEL
Kuplog €6000 amd TNV TOANGCT TOV €QNUEPId®OV, OO TMOANCT EUTOPELUATOV, £6000
PN UIOTG KoL £6000 0O EKTUVTTMGELS Y10 AOYOPLUGUO TPiTOV.

Ta éc0da meptapupdvouy v afio TOANONG TOV ayod®V Kol VINPECIOV, OTAAAUYUEV aTd
Tov @Opo mpootiféuevng oflag (D.JLA.), TIC EMOTPOQEC, TIC EKMTMOELS, KOL OQOV
devepynovv ot amorelpég TV EVOOOUAMKDY €60dmv. Ta £€00da omd Tig TOANGELS ayaddv
KOTaYOPOoOVTOL OTAV Ol GNUAVTIKOL KIVOLUVOL KOl Ol MEEAEIEC OV OTOPPEOVY AmO TNV

KoptoTNTa TOV oyafmv petafipaloviar otov ayopacti (cuvnbwg pe v Tapddoon Kot TV
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amodoyn amd UEPOLS TOV) Kot 1 EIOTPAsn TV avtioTory®mv moochv gival oyxeddv PéPoam. Ta
€0000. TOV TTPOEPYOVTOL ATO VANPESIEG avayvmpiloviol ¢ dEGOVAEVUEVA, COUPOVO LE TO
aVaYPOUPOLEVO GE CYETIKES CLUPMVIEG.

Ta €6000 amd TOKOLG KATOY®POVLVTAL G KAOOPIGUEVE YPOVIKA SOGTHOTA, apoD ANeOodv
VIOYT] TO OQELOUEVO KEPAAOLO KOl TO TPAYUOTIKO EMTOKIO OV 1GYVEL, HEXPL TN ANEN NG
mEPLOO0L, EPOGOV VITdPyeL 1| PefardTnTa OTL TAL £5050. cvTd Ba el6TpayBovV 0md Tov Opiro.
Ta 6000 and pepiopaTo KOToympoOVIal 6TV KOTAGTACT OTOTEAECUATOV OTOV TO SIKAIMLLO

elompa&ng Toug €xel KaToyvpmOEL.

2.23 MicOwroeig

O1 wobooelg yoo T1g omoieg OA0L ot Kivouvol Kol ot wPEAELES TOL GHoUEVOL oToLyEioL
mapopévouy otov ekpctmt) yapoktnpiloviar og Astitovpyikég pobmoelc. Ta mocd mov
Katafdriovior Yo v €E6QANCN TV J0CEMV TOV avVOTEP® MGHDoE®Y KaTaympovvTal
OTNV KOTAOCTAON OTOTEAECUATOV, COLPOVA UE Eva 6Tabepd pLONO, kA’ OAn TN SLdpkela TNg
picBwong.

O1 oHmoelc Tov aPopovlV EVOMUATEG OKIVITOTOWOELS Y10 TIG OTOIEG 1) €TOPEia 1} O OUIAOG
€YEL OLCLOOTIKO OAOLG TOVG KIVOOVOUG KOl TIC OQEAEIEG TV UoOopEvaV Toyiov
yopoktnpilovior  ®g  ypnuoatodotikés obooslg.  Ov  ypnuatodotikég  pUicHmoelg
KEPOAQLOTOIOVVTOL Katd TNV €vapén ¢ picbwong ot youniotepn afio mov TPOKVTTEL
peta&o g evioyng aéiog tov mayiov otolyeiov kot Tng mapovoag atlag T®V eAAYICTOV
woboudtov. Kabe kataforn woboHoTog avoivetal 610 TUNUO €KEIVO OV UEIDVEL TNV
VIOYPEMOT KOL GTO TUNUO 7OV aQOPd TNV YPNUATOOIKOVOUIKY O0TAvVY, ®OOTE Va
emtuyyaveton  €va  otafepd  emtokilo  kaBOAN TV OlApKEW  TNG  VTWOAEUTOUEVNG
YPNHOTOSOTIKNG VITOYPEDOCTG.

Ot vVoYPEDOEIS OmO YPNUATOOOTIKEG UICOMGCEIS KOTaY®POVVIOL 6T0 ToONTIKO Y®pic vao
TEPMAUPAVOLY YPNHATOOIKOVOLUKEG domdves. To UEPOG TG YPMNUOTOOIKOVOULKNG OUTAVIG
OV OVOPEPETOL OTO EMITOKIO YPEMVETOL GTO OMOTEAECUOTO ¥Pong KaBOAN TN Sdpreln
eEKHoBwoNne, dote va emTLYYAVETOL £va 0TaOEPO TEPLOOIKO TOCOGTO EMTOKIOL Yo TO
voéAOUO TG VLIOYPEWoNG oe KaBe mepiodo. Ot EVODUOTEG OKIVITOTOMGE TTOV
amokTHONKAY HE oUVOYT YPNUATOSOTIK®OV HoOdoemv anocBévovior cOUPOVE e TNV
oeEMun didpketog {ong Tov mayimv.

'Ecoda and Aettovpyikég piobmoelg katoywpovvtar pe faon v otabepn pébodo katd

dupkela g picbmong.

2.24 Awavoun uspicudrmy
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To pepiopato KOTOY®POLVTOL GTIC OIKOVOLUKEG KOTAGTAGELS TNG ¥PNONG EKEIVING 0TV omoid
N wpdtaon Savoune amd tn Atoiknomn eykpivetal amd v oo ['evik)y Zvvérevon tov
LETOY WV .

Amo 115 Satdéec Tov KN, 2190/1920 gmiPaiiovior g Tpog T S0VoUn TOV KEPOMV T
e&ng: Emoiwng apaipeitor to 1/20 tovidyiotov Tov Kabopdv KEPOIDV, TPOG GYNUATICUO TOV
TOKTIKOV amofepatikod, T0 0moio ypMolLonolEital amokAEoTIKA TTpog e&icwaon, Tpo TaoNg
SLVOUNG LEPIGHOTOG, TOV TLYOV YPEMCTIKOD VTOAOITOL TOL AOYUPLOCHOV OTOTEAECUATO, E1G
véov. O oynuatiopds Tov amobepoTikod avTod KafioToTol TPOUPETIKOG, OTAV TO VYOS TOV
eBacel To 1/3 Tov peToyucoD KepoAaiov.

H xoatafoln etnoiov pepicpotog 6TOLG HETOYOVE GE UETPNTA, KOl G€ T0G0GTO 35%
TOVAdYIGTOV TV KaBap®OV KEPODY, LETA TNV APAIPEST TOL TOKTIKOV OTOOEUATIKOD Kol TOL
K0OapoD OTOTEAEGUATOG OO TNV EMUETPNON TEPLOVGLOKADV GTOLYEIMV KOl VITOYPEDCEWDY
TNV €0A0YT a&io TOVG, Elval VTTOYPEMTIK).

AvTo dev €xel epapuoyn, av 1ol anopoctobel and v [evikn Xvvédevon Tov PETOX®V UE
mAgloyMeio. TovAdyioTov 65% Tov KaTABANUEVOL UETOYIKOV KEQOAioL. XTnV mepimtmon
avTi, To U1 SoveunBév pépiopa pEXPL TOLAAYLOTOV To600ToV 35% entl avetépm kabapdv
KePOMV, eU@avVIfeTOl o €101KO AOYaplooHd amoBelaTikod TPOg KEPOUANLOTOINGN, &VTOG
TeTpaetTiog pe TNV €KO0oN VEWV WETOYMV Tov Tapodidovtal dmpedv oGTOVG SIKOLOVYOVG
petdyove. Téhog, pe mietoynoio tovAdyiotov 70% tov KatafAnpévon HETOYIKOV KEQOAAiov,

N F'evikn) Zovérevon tov petdywv, Uropet vo aro@acilel TN un dtavouq HEPIGLOTOG.

2.25 Znuovtikéc LopoTikég ekTiunocls kot kpicels T A1oiknong

O ektiunoelg kot ot Kpioelg g Atoiknong eivor vtd cuveyn emavelétaon pe Pdaon to
IGTOPIKG OEOOUEVE KO TTPOGOOKIEG YO TO UEALOVTIKA YEYOVOTO Kol KPivovial €OAOYEG
ocOppova pe to woyvovta. H emyeipnon mpofaivel o eXTUNGELG Kol TOPAdOYEG GYETIKG, LE
mv eEEMEN TV HEAMAOVTIKOV YEYOVOT®Y. AEV DIAPYOLV EKTIUNCELS KOl TAPAOOYES TOV
EVEYOUV ONUAVTIKO KIVOLVO VO TPOKAAEGOVY OVGIMOELS TPOGUPLOYEC OTIC AOYIOTIKEG a&ieg

TOV TEPLOVCLOKAOV GTOLYEIMV Kl VITOYPEDCEWYV GTOVS ENOUEVOLS 12 pnvec.

3. ENOIIOIOYMENEZX ETAIPEIEX

3.1.1. Ovyarpixés

HNOXOXTO MEG®OAOX
A/A KAAAOX ETAIPEIA SYMMETOXHE XQPA APAXTHPIOTHTA ENOIOIHEHE
1. EKTYIIQTIKOZ DQTOEKAOTIKH A.E. 90% EAAAAA DQTOXTOIXEIO®EZIA Olikn Evonoinon
2. TIAHPO®OPIKH EYIAON NET AEBE 51% EAAAAA HAEKT. EMIIOPIO -/~
TMTAPAT'QI'H ZKADPQN TTAPATQI'H ZKADQN]
0, =//-
3. ANAWYXHE PLANATECH AE. 86,91% EAAAAA ANAPYXHE /]
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3.1.2 Xvyyeveic etaipeics

HOXOXTO APAXTHPIOTH
ETAIPEIA SYMMETOXHE XQPA TA ME®OAOX ENOIIOIHZHX
MEDIATEL A.E. 44% EAAAAA L?E/;EmKOINQ Kabaph 0éom
ATANOMH
0, -/[=
API'OZ A.E. 24,026% EAAAAA TYTIOY /I
XPYZH EYKAIPIA . EKAOZEIS
EKAOZEIT A.E. 8,94% EAAAAA EKTYIQSEIY /-

H Mediatel A.E. xoatéyel 10.000 peroyéc g X.K. TETOITIOYAOX EKAOXEIX A.E.

4. ANEAEI'KTEX ®OAOAOI'TIKA XPHXEIX

ANEAEI'KTEYX ®OPOAOI'TKA XPHXEIX
X.K. TETOIIOYAOX EKAOZEIX A.E. 2007-2011
DPQTOEKAOTIKH A.E. 2005-2011
XPYXH EYKAIPIA EKAOXEIX A.E. 2009-2011
EYIAON NET AEBE 2002-2011
MEDIATEL A.E. 2008-2011
API'OX A.E. 2007-2011
PLANATECH A.E. 2009-2011

5. HAHPO®OPIEX KATA TOMEA

O Opthog €xet T0 GUVOAO TOV dpACTNPOTATOV TOV otV EAAGd0 kot g €k TovTOL Ogv
yiveton dudkpion oe yewypapikovg toueic. H Etapelo sivor kdBeta ohokAnpopévn pe

dpaotnplotnTa oL drakpivetal o€ SHO TOUEIS:

o) Exdotucog Touéag

H xopua dpactnpiotra g Etapeiog givar n ékdoomn g nUePNGLOG TOALTIKNG EPMUEPIOAG
«EAEYOEPOTYIIIA», g ePdopadiaiog molrtikng eonuepidag «KYPIAKATIKH
EAEY®EPOTYIIIA» kot tov evBétmv Toug.

B) Extunotikég Topéag

H Etoipeio dpactnplomoieital 6Tig EKTVTOCELS OADY TOV EPNUEPIOMV TNG KOl GE EKTVTMGCELG
v Aoyaplacud tpitwv. H owtoototyeiofesio (mpoektimmwon) yivetonr amd v Buyoatpikn

«DQTOEKAOTIKH A.E.».

Ol KOTOOTACEL CLUVOMK®YV €0O00MV OMAOL Kol ETOPElNG, KATUVEUNMEVES OvVA TOUEN

dpacTNPLOTNTOC TOPOVCIALOVTOL TOPUKAT®:
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MoAoeig

Kootog toinbéviov
Mikt6 KEpdOG

Ala 6000

'E€0d0 moAncemv
"E&oda d1oikmong

Ao €€0da

Képon ekperaiievong

XpNHOTOOUKOVOLLKE
aroteAéopata (kabapd)

Anotedéoparta omd
GUYYEVEIG EMYEPNOELG

Koa@apd képdn ntpo
PoOpOV

DOpog £1G0INLOTOG
KaBapda xépon
TEPLOOOV

MoMoeig

Kootog moinbévimv
Mikt6 képdog
Al €600

"E&oda toAncemv
"E&oda droiknong
Al £E0da

Képdn experdirevong

XpNHOTOOIKOVOLLLKEL
amotehéopoto (Kabapd)
Amoteréopata and
GULYYEVEIS EMYEPNOELS
KaBapd xépdn mpo
PoOpOV

DOpog E160OMUOTOG
KaBapd képon
nEPLOdoV

KATAXTAYEIX YYNOAIKON EXOAQN

OMIAOX

1/01/11-31/03/2011

Extuonotikog ExodoTtikog Mn

Topéag Topéag Katavepnpévo Xvvoho
2.684.120,67 8.957.389,55 129.071,15 11.770.581,37
(3.445.681,47) (9.178.045,45) (200.419,52) (12.824.146,44)
(761.560,80) (220.655,90) (71.348,37) (1.053.565,07)
0,00 0,00 95.350,87 95.350,87
0,00 (2.968.098,60) (84.092,04) (3.052.190,64)
(219.030,72) (718.262,20) (102.114,02) (1.039.4006,94)
0,00 0,00 (67.940,66) (67.940,66)
(980.591,52) (3.907.016,70) (230.144,22) (5.117.752,44)
0,00 0,00 (559.583,95) (559.583,95)
0,00 0,00 465.476,25 465.476,25
(980.591,52) (3.907.016,70) (324.251,92) (5.211.860,14)
0,00 0,00 (3.382.545,85) (3.382.545,85)
(980.591,52) (3.907.016,70) (3.706.797,77) (8.594.405,99)

OMIAOX
1/01/10-31/03/2010
Extunotikog Exdotikog Mn

Topéag Topéog Katavepnpévo XHvoro
3.193.347,08 13.353.166,36 209.649,26 16.756.162,70
(3.393.760,81)  (14.066.839,85) (327.694,32) (17.788.294,98)
(200.413,73) (713.673,49) (118.045,06) (1.032.132,28)
0,00 0,00 139.125,14 139.125,14
0,00 (4.387.908,80) 0,00 (4.387.908,80)
(217.213,34) (908.290,18) (41.096,65) (1.166.600,17)
0,00 0,00 (830,80) (830,80)
(417.627,07) (6.009.872,47) (20.847,36) (6.448.346,90)
0,00 0,00 (210.310,14) (210.310,14)
0,00 0,00 (25.524,81) (25.524,81)
(417.627,07) (6.009.872,47) (256.682,31) (6.684.181,85)
0,00 0,00 1.508.550,63 1.508.550,63
(417.627,07) (6.009.872,47) 1.251.868,32 (5.175.631,22)
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MoMoeg

Kootog moAndéviov
Mikt6 KEPOOG

Al €000

"E€oda tmAncewv
"E&oda droiknomg

Alha €E0dal

Képon skpetdricvong
Xp1LOTOOIKOVOLKEL
oanoteAéopata (kabopd)
KaBapd képdn mpo
PopOV

DOPog ELGOONLOTOG
KaOapd képon meprédov

I[wioeg

Koéotog mwoinbéviav
Mkt6 képdog

Alro. £60d0

"E€oda toAfcE@V
"E€oda droiknong

Ala €E0da

Képon skperdrisvong
XpNLOTOOIKOVOUIKE
omoteléopato (Kabapd)
KaOapa xépon npo
PopOV

DOpog 160N LOTOG
Kafapa képon meprodov

Avtiotolyo Ol KOTOOTAGES TMOV TEPLOVGLOKMV OTOYEIMV KAt TOopén Topovstalovtal

TOPOKATO:

KATAXTAXZEIY JYNOAIKON EXOAQN

ETAIPEIA

1/01/11-31/03/2011

ExtonoTtikig ExdoTikog Mn
Topéog Topéag Katavepnpéva XHvoro
2.684.120,67 8.957.389,55 0,00 11.641.510,22
(3.445.681,47) (9.287.001,27) 0,00 (12.732.682,74)
(761.560,80) (329.611,72) 0,00 (1.091.172,52)
0,00 0,00 121.122,78 121.122,78
0,00 (2.981.508,86) 0,00 (2.981.508,86)
(219.030,72) (730.944,57) 0,00 (949.975,29)
(48.053,65) (48.053,65)
(980.591,52) (4.042.065,15) 73.069,13 (4.949.587,54)
0,00 0,00 (548.024,62) (548.024,62)
(980.591,52) (4.042.065,15) (474.955,49) (5.497.612,16)
0,00 0,00 (3.365.561,18) (3.365.561,18)
(980.591,52) (4.042.065,15) (3.840.516,67) (8.863.173,34)
ETAIPEIA
1/01/10-31/03/2010
Extuomrotikég ExdoTikog Mn
Topéag Topéag Katavepnuéva 2HVoA0

3.193.347,08 13.353.166,36 0,00 16.546.513,44
(3.393.760,81)  (14.066.839,85) 0,00 (17.460.600,66)
(200.413,73) (713.673,49) 0,00 (914.087,22)
0,00 0,00 159.736,65 159.736,65
0,00 (4.335.007,98) 0,00 (4.335.007,98)
(217.213,34) (908.290,18) 0,00 (1.125.503,52)
(827,12) (827,12)
(417.627,07) (5.956.971,65) 158.909,53 (6.215.689,19)
0,00 0,00 (197.033,08) (197.033,08)
(417.627,07) (5.956.971,65) (38.123,55) (6.412.722,27)
0,00 0,00 1.499.053,34 1.499.053,34
(417.627,07) (5.956.971,65) 1.460.929,79 (4.913.668,93)
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OMIAOXZ
01/01/11-31/03/2011

HEPIOYXIAKA
XTOIXEIA

ExturoTikog
Topéag

My

Exodotikég Topéag Koartavepnpéva

Yovoio

Evooporta méyo
(I8woxpnoipomorovpevar)
Emevdvoels og akivita
AvAa TEPLOVOIKE GTOLYEIDL
Enevdvoeis oe Buyoatpcés &
GLYYEVELG EMLYEPNOELG
Amofépara

[eAdteg

Aowd otoyeia evepynticon
[pounBevtéc Ko Aowmég
VIOYPEDMGELS

Aowméc Ynoypemoelg

37.344.073,62
0,00
0,00

0,00

0,00
1.103.312,33

0,00

0,00
(5.866.750,15)

25.656.060,97
0,00
0,00

2.365.520,85
4.469.073,49
15.468.606,76
0,00

(14.005.722,78)
(6.009.212,63)

1.175.096,50
0,00
285.469,27

1.400.868,90

974.761,78
471.178,68

8.975.139,22

(1.061.163,90)
(50.902.710,46)

64.175.231,09
0,00
285.469,27

3.766.389,75
5.443.835,27
17.043.097,77

8.975.139,22

(15.066.886,68)
(62.778.673,24)

Ka6apo6 Xovoro
Evepynrucod 32.580.635,80 27.944.326,66  (38.681.360,01) 21.843.602,45
OMIAOX
01/01/10-31/12/2010
IMEPIOYXIAKA
YTOIXEIA Extunotikég Mn
Topéag Exdotikég Topéag Katavepnpéve XOvolro

Evoopoara mayo
(Id1oypnoiponoovpeva)
Emevdvoelg oe axivnro
Avlo TePLOVGIKA GToLKEin
Emevdvoeig oe Buyatpikég
& ovyyeveic emyelpnoelg
AmoBépato

Meldreg

Aowd otoygeio evepynTikod
[pounOevtég Ko Aorég
VILOYPEMGELG

Aouég Ynoypemoelg

30.862.053,91
0,00
0,00

0,00
0,00
1.532.191,94
0,00

0,00
(4.955.698,73)

30.315.253,67
0,00
0,00

1.936.079,50
4.874.928,89

15.702.945,34
0,00

(13.484.169,85)
(6.611.068,22)

3.575.488,03
0,00
292.803,45

1.364.834,00
902.731,35

547.621,14
13.567.783,84

(902.317,85)
(49.259.004,91)

64.752.795,61
0,00
292.803,45

3.300.913,50
5.777.660,24

17.782.758,42
13.567.783,84

(14.386.487,70)
(60.825.771,86)

Ka@ap6 Xovoro
Evepyntikov

27.438.547,12

32.733.969,33

(29.910.060,95)

30.262.455,50
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ETAIPEIA
01/01/11-31/03/2011

HEPIOYXIAKA XTOIXEIA

ExtuormTikog
Topéag

Mn

Exdotikég Topéag Kataveunpéva

Xovolo

Evoopota méyo
(Idwoypnoipomnolovpeva)
Emevdvoeis og akivita
Emevdvoeig oe Buyatpkéc &
GLYYEVELS EMLYEPNOELG
Amobépata

IeAdteg

Aowd otoyeia evepynticon
[pounBevtéc Ko Aounég
VIOYPEDMCELS

Aowméc YRoypemoelg

35.299.808,37
0,00

0,00
0,00
1.103.312,33
0,00

0,00
(5.866.750,15)

25.362.383,51
0,00

1.672.256,00
4.469.073,49
15.429.104,48

0,00

(13.993.093,44)
(4.215.172,09)

0,00
2.337.942,70

1.355.874,83
0,00
0,00
8.195.526,11

0,00
(48.444.346,12)

60.662.191,88
2.337.942,70

3.028.130,83
4.469.073,49
16.532.416,81
8.195.526,11

(13.993.093,44)
(58.526.268,36)

Ka6apo6 Xovoro Evepyntikod

30.536.370,55

28.724.551,95

(36.555.002,48)

22.705.920,02

ETAIPEIA
01/01/10-31/12/2010

HNEPIOYXIAKA XTOIXEIA

Exturotikog
Topéag

Mn

Exdotikég Topéag Katavepnpéve

Xovolo

Evoopoata mayo
(Id1oypnoiponoodpeva)
Emevdvoelg oe axivnto
Avlo TEPLOVGIKA GToLKEin
Emevdvoelg oe Buyatpucég &
GLYYEVEIS EMLYEPT|OELg
Amofépata

Meldreg

Aowd otoyeio evepynTikod
[pounOevtég Kan Aomég
VILOYPEMCELG

Aouég Yoypemoelg

30.862.053,91
0,00
0,00

0,00
0,00
1.532.191,94

0,00

0,00
(4.955.698,73)

30.315.253,67
0,00
0,00

1.672.256,00
4.874.778,89
15.672.083,64

0,00

(13.342.871,34)
(4.867.895,84)

0,00
2.342.886,04
98.868,86

1.355.874,83
0,00
0,00

12.643.264,11

0,00
(46.809.505,55)

61.177.307,58
2.342.886,04
98.868,86

3.028.130,83
4.874.778,89
17.204.275,58

12.643.264,11

(13.342.871,34)
(56.633.100,12)

Ka8apo Zvvoro Evepynrikoed

27.438.547,12

34.323.605,02

(30.368.611,71)

31.393.540,43
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6. ANAAYXH XTOIXEIQN IZOAOI'TEMOY

6.1 Eveouata wayia

MINAKAY METABOAQN ENIQMATOQN ITATIQN
O OMIAOZ

(01.01.- 31.03.2011)

METABOAEX ENXQMATQN INATTQN AMMOXBEXEIX KAGAPH
Ynorormo ANAIIOXBEXTH
ENZQMATA ITATTA Ynérorrwo Xovoro AmocBiosmv Zbvoro amooPécemv| AEIA
(IAIOXPHZIMOITOIOYMENA) 01/01/2011 IpocOiikeg ypiiong Mertagopés 31/03/2011 01/01/2011 MpocOiikeg ypriong 31/03/2011 31/03/2011
T'HITEAA - OIKOITEAA 17.324.057,00 0,00 0,00 17.324.057,00 0,00 0,00 0,00 17.324.057,00
KTIPIA & ETKATAXTAZEIX 32.786.776,81 0,00 0,00 32.786.776,81 1.779.136,19 180.686,30 1.959.822,49 30.826.954,32
MHXANHMATA - TEXN.ETKAT/XEIX 38.033.839,96 0,00 0,00 38.033.839,96 23.152.053,04 368.338,87 23.520.391,91 14.513.448,05
META®OPIKA MEXA 1.455.546,54 0,00 -829.359,45 1.455.546,54 476.358,29 26.954,13 503.312,42 952.234,12
EIIIMAA & AOIIIOX EEOITAIZMOX 7.208.171,30 28.997,30 829.359,45 7.237.168,60 6.804.672,33 30.582,52 6.835.254,85 401.913,75
AKINHTOIIOIHXZEIX YITIO EKTEAEXH 156.623,85 0,00 0,00 156.623,85 0,00 0,00 0,00 156.623,85
LYNOAO 96.965.015,46 28.997,30 0,00 96.994.012,76 32.212.219,85 606.561,82 32.818.781,67 64.175.231,09
IMINAKAYX METABOAQN ENXOQOMATON IATIQN  (01.01.- 31.12.2010)
O OMIAOX
METABOAEY ENXOQOMATQON ITAT'TQN AMMOXBEXEIX
KAGAPH
Ynorouro Xiovoro ANANIOXBEXTH
ENXQMATA MMAT'TIA Ynélouro IpooOnkeg Mewdoserg Anocpicswv IpocOnikeg Mzwdosig anooficsmv AEIA
(IAIOXPHEZIMOITOIOYMENA) 01/01/2010 nEPLOd0v nmePLHdov Xovodro 31/12/2010 01/01/2010 mePLodov mePLédov 31/12/2010 31/12/2010
THITEAA - OIKOIIEAA 17.324.057,00 0,00 0,00 17.324.057,00 0,00 0,00 0,00 0,00 17.324.057,00
KTIPIA & ETKATAXTAXEIX 32.757.822,81 28.954,00 0,00 32.786.776,81 1.076.449,72 702.686,47 0,00 1.779.136,19 31.007.640,62
MHXANHMATA - TEXN.ETKAT/ZEIX 38.018.565,23 15.274,73 0,00 38.033.839,96 21.722.490,99 1.429.562,05 0,00f 23.152.053,04 14.881.786,92
META®OPIKA MEXA 658.779,90 829.359,45 32.592,81 1.455.546,54 472.597,88 36.353,21 32.593,01 476.358,08 979.188,46
AKINHTOIIOIHXZEIX YIIO EKTEAEXH 810.960,80 0,00 654.336,95 156.623,85 0,00 0,00 0,00 0,00 156.623,85
EIIIAA & AOIIIOY EEOIAIEMOX 7.149.613,16 64.325,44 5.767,51 7.208.171,09 6.611.660,14 198.779,70 5.767,51 6.804.672,33 403.498,76
XYNOAO 96.719.798,90 937.913,62 692.697,27 96.965.015,25 29.883.198,73 2.367.381,43 38.360,52| 32.212.219,64 64.752.795,61
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ININAKAY METABOAQN ENXQMATOQN ITAT'IQN

H ETAIPETIA

(01.01.- 31.03.2011)

METABOAEYX ENXQMATOQN NATTOQN

AINIOXBEXEIX

KAGAPH
Ynoéhouro Xovolro ANAIIOXBEXTH

ENXQMATA ITAT'TA Ynérovro Amocpéosov IpooOikeg omocPéosmv AZIA
(IATOXPHZIMOIIOIOYMENA) 01/01/2011 IIpocOnkes xpiong| Zovoro 31/03/2011 01/01/2011 xpiong 31/03/2011 31.03/2011
T'HITEAA - OIKOITEAA 17.324.057,00 0,00 17.324.057,00 0,00 0,00 0,00 17.324.057,00
KTIPIA & ETKATAXTAXEIX 29.971.784,21 0,00 29.971.784,21 1.307.029,63 175.742,96 1.482.772,59 28.489.011,62
MHXANHMATA - TEXN.EI'KAT/ZEIX 37.852.457,63 0,00 37.852.457,63 23.104.440,50 341.889,68 23.446.330,18 14.406.127,45
META®DOPIKA MEXZA 575.179,91 0,00 575.179,91 449.443 85 6.347,15 455.791,00 119.388,91
EIIIIAA & AOITIOY EEOIAIZEMOX 6.949.189,23 28.757,30 6.977.946,53 6.634.446,42 19.893,21 6.654.339,63 323.606,90
XYNOAO (A) 92.672.667,98 28.757,30 92.701.425,28 31.495.360,40 543.873,00 32.039.233,40 60.662.191,88
EINENAYXEIX XE AKINHTA
KTIPIA & ETKATAXTAXZEIX 2.814.992,60 0,00 2.814.992,60 472.106,56 4.943.34 477.049,90 2.337.942,70
XYNOAA (B) 2.814.992,60 0,00 2.814.992,60 472.106,56 4.943,34 477.049,90 2.337.942,70
XYNOAA 95.487.660,58 28.757,30 95.516.417,88 31.967.466,96 548.816,34 32.516.283,30 63.000.134,58

IINAKAY METABOAQN ENXQMATON ITATIQN

(01.01.- 31.12.2010 )

H ETAIPEIA

METABOAEY ENXQMATON IATIQN ATTOXBEXEIX
Ynohouro Xiovolro KAGAPH
Ynohouro IpooOikeg Mewdoeig AnocBiccav MpooOnkeg Mewdosig amocpéccov ANAIIOXBEXTH AZEIA
ENZQMATA IATIA (IAIOXPHXIMOIIOIOYMENA) 01/01/2010 mEPLOdOV TEPLOdOV Zivoro 31/12/2010 1/01/2010 EPLOdov mEPLOd0V 31/12/2010 31/12/2010
THIIEAA - OIKOIIEAA 17.324.057,00 0,00 0,00 17.324.057,00 0,00 0,00 0,00 0,00 17.324.057,00
KTIPIA & ETKATAXTAZEIX 29.942.830,21 28.954,00 0,00 29.971.784,21 660.643,03 646.386,60 0,00 1.307.029,63 28.664.754,58
MHXANHMATA - TEXN.EI'KAT/3EIX 37.838.727,63 13.730,00 0,00 37.852.457,63 21.689.320,32 1.415.120,18 0,00 23.104.440,50 14.748.017,13
META®OPIKA MEXA 607.772,72 0,00 32.592,81 575.179,91 453.468,99 28.567,66 32.592,80 449.443,85 125.736,06
EINIINAA & AOITIIOX EEOIAIZEMOX 6.892.138,55 62.818,19 5.767,51 6.949.189,23 6.483.982,56 156.231,37 5.767,51 6.634.446,42 314.742,81
XYNOAO (A) 92.605.526,11 105.502,19 38.360,32 92.672.667,98 29.287.414,90 2.246.305,81 38.360,31 31.495.360,40 61.177.307,58
EINENAYXEIX XE AKINHTA
KTIPIA & ETKATAXTAZEIZ 2.814.992,60 0,00 0,00 2.814.992,60 415.806,69 56.299,87 0,00 472.106,56 2.342.886,04
XYNOAA (B) 2.814.992,60 0,00 0,00 2.814.992,60 415.806,69 56.299,87 0,00 472.106,56 2.342.886,04
YYNOAA 95.420.518,71 105.502,19 38.360,32 95.487.660,58 29.703.221,59 2.302.605,68 38.360,31 31.967.466,96 63.520.193,62
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To owodneda kat to Ktipla, kotd tv 31/03/2011 amotyundnkoav oty evdoyn a&io tovg. H
extipnon éywe otig 31/12/2008 amd aveEdptnto — ovayvoplopévo KTt 1e T Hébodo
TOV  «YTOAEWUHOTIKOD KOGTOUG OVTIKOTAGTOONG». To TAEOVAGHO  OVOTTPOGOPLOYNS
kaBapd omd avafarropevovg popovg motodnke oty Kobopny ®éon oto Aoyoplacuod
«AmoBepotikd edAoyng o&lag akwntovy. H mpoyevéotepn amotipnon tov &v AdY®
maylov oty gvioyn a&ia Tovg giye yivel kotd v nuepounvia petdfaonsg ota A AIL v
1/1/2004.

O Aoyotikég aéieg Tov akwvntov, mov Oa glyav avayvopiobel edv avtd tmpovvrav
AoyloTikd Bdoet Tng pebddov Tov KOGTOVG, Ba avépyovTay 6To oo TV 32.354.839,41 €.
Ta vTOAowTa EVODOUATO TAYL0 ATOTIUAONKOY 6TO KOGTOC KTNOEMG UEIOV TIS OTOCPECELS.
To K66T0g KTNOoEMG TEPIAUUPAVEL OAEG TIG AUECO EMPPITTEES SATAVESG Y10, TNV ATOKTNGT
TV GTOLYElI®V.

Ot amocPéoelg mov devepynoniay amd Vv etanpeia kot Tov Oulo Papvvay Ty mepiodo
o¢ e&nc: kotd € 526.413,44 xkou € 536.363,31 avénoav 10 KOGTOG TOV TOANOEVTOV
TPoiovVTOV avtiototya, katd € 3.296,78 kot € 41.187,00 ta, é£0da d160eomC avticToL o KOt
Ta drotkn Tk €oda katd € 19.106,12 kot € 36.345,67 avtictouyo.

Tnv 31/03/2011 veictavtor eumpdypata Bapn dyovg 47.500.000,00 € v eEacpdiion

OHOAOYLOKOV doveiwv To Vyoc Tov omoiwv otig 31/03/2011 avépyovtav 6to mocd TmV

38.000.000,00 €.

6.2 Emevoveels oe akxivyta

ETAIPEIA
31/3/2011 31/3/2010
Kripw &
Kripwo & ktiprokég KTIPLOKES
A&io kTijogmc M aroTiunong gykaTaotaosls  Afio KToE®S 1) amoTipnong EYKOTAGTAGELS
Kotd v 1n Lavovapiov 2011 2.814.992,60 Kata v 1n Ievovapiov 2010 2.814.992,60
TIpocOnkeg 01/01/-31/03/2011 0,00 IIpocbnkeg 01/01/-31/03/2010 0,00
Katd v 31n MapTtiov 2011 2.814.992,60 Katd tqv 31n Maptiov 2010 2.814.992,60
Zvoompevuéveg omooficsic Xvoompevuéveg anooPéoeig
Katd v 1n Iavovapiov 2011 (472.106,56) Kard v 1n Iavovapiov 2010 (415.806,69)
IIpocOnkeg 01/01/-31/03/2011 (4.943,34) TIpooHnfkeg 01/01/-31/03/2010 (14.074,97)
Katd v 31n MapTtiov 2011 (477.049,90) Kartd v 311 MapTtiov 2010 (429.881,66)
AvanéoBeotn aia Avan6ofeotn alia
Katd v 31n Mepriov 2011 2.337.942,70 Kot tqv 31n Maptiov 2010 2.385.110,94

H «xatackevn) T0v ovotépo KTipiov olokinpodnke oto 2006 Kot HETOTOYEVESTEPO

eKpue0dinke oe cuyyevh etaupeia M omoia wALoV givon BuyaTpik).
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6.3 Aivla meprovolokd crotyeio

OMIAOYX | ETAIPEIA
Aoyiopiko
Yroroura 01.01.2011 395.968,40( 102.601,19
[Tpocbnkeg ypnong (01.01.2011-31.03.2011) 0,00 0,00
Yrepa&io amoxtnong Quyoatpikng 0,00 0,00
Awypagr| vepa&iog amoktnong duyaTpikng 0,00 0,00
XYvoro 31.03.2011 395.968,40( 102.601,19
Yrorourta omocPécemv 01.01.2011 103.164,95 3.732,33
AmoocPéoerg ypriong 01.01.2011-31.03.2011 7.334,18 0,00
Yvvoho amocféocmy 31.03.2011 110.499,13 3.732,33
Kaf@apn avanéoPeotn afia 31.03.2011 285.469,27 98.868,86
6.4 Emevovoels 6g Quyatpikés Kol GOYYeVvEIS EMIYEIPNOELS
OMIAOX
EINIENAYXEIX XE XYITENEIX METABOAEZX
ETAIPEIES 31/3/2011 *TO 2011 31/12/2010
MEDIATEL A.E. 490.021,30 121.161,04 368.860,26
API'OX A.E. 2.365.520,85 429.441,35 1.936.079,50
XPYZH EYKAIPIA EKAOXEIX A.E. 910.847,60 (85.126,14) 995.973,74
XYNOAO 3.766.389,75 465.476,25 3.300.913,50
ETAIPEIA
EIIENAYZXZEIX XE OYT'ATPIKEX Merafolré 6To
ETAIPEIES 31/3/2011 2011 31/12/2010
OOTOEKAOTIKH A.E. 146.443,09 0,00 146.443,09
EYIAON NET AEBE 737.872,34 0,00 737.872,34
AIIOMEIQZEIZX (PQTOEKAOTIKHZ
AE & EYIAON NET AEBE) (884.315,43) 0,00 (884.315,43)
PLANATECH A.E. 2.460.000,00 0,00 2.460.000,00
AIIOMEIQ>H (PLANATECH A.E.) (2.410.000,00) 0,00 (2.410.000,00)
MEPIKO YYNOAO 50.000,00 0,00 50.000,00
EINENAYXEIX XE XYITENEIX
ETAIPEIEX
MEDIATEL A.E. 1.108.800,00 0,00 1.108.800,00
APTOXZ A.E. 1.672.256,00 0,00 1.672.256,00
XPYZH EYKAIPIA EKAOXEIX A.E. 821.236,83 0,00 821.236,83
AIIOMEIQYXH (MENTIATEA A.E.) (624.162,00) 0,00 (624.162,00)
MEPIKO XYNOAO 2.978.130,83 0,00 2.978.130,83
XYNOAO 3.028.130,83 0,00 3.028.130,83

6.5 Aoiés parxponmpolsouscs anartijcels

O avetépm Aoyaplacuoc apopd Kupimg otig dobeicec eyyvnoelc.
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OMIAOX ETAIPEIA
AOIIIEX AITAITHXEIX 31/3/2011 31/12/2010 31/3/2011 31/12/2010
Aowméc eyyonoelg 3.686,89 3.686,89 2.936,89 2.936,89
YYNOAO 3.686,89 3.686,89 2.936,89 2.936,89

O1 d0opéveg €YYLNOELS KATOXOPOLVTAL OPYIKE otrnv €0A0YN a&iol TOVG Kol LETAYEVESTEPO
AmoTIUNONKAV GTO AVOTOGPESTO KOGTOG [LE TNV YPNOT] TOL TPAYHATIKOD emttokiov 5%.

Ta pobopata Aeitovpylkdv PIcBOCoEDV KTIpimV Kol EYKATAGTACE®V OV KatafAnOnkav arnd
Tov OpIA0 Kot TV gTtoupeio nrav amd 01/01- 31/03/2011 € 9.057,69 won amd 01/01-31/03/2010
€ 8.535,00.

6.6 Amobéuaza

Ta xatd opdda vrorona, o atieg, £xovv g eENG:

OMIAOY ETAIPEIAX

ATIOOEMATA 31/3/2011 31/12/2010 31/3/2011 31/12/2010

Eunopevpato 765.071,05 652.730,26 280.951,97 169.635,66
Ipoi6vta 1.043.709,77 870.160,24 618.792,99 529.614,85
Ynonpoiovta 21.409,07 18.006,09 21.409,07 18.006,09
Tpdteg kou fondntikég HAeg 2.199.574,91 2.920.378,80| 2.074.231,58| 2.781.253,74
AvorOO0 VAMKA 295.149,96 201.710,65 274.767,37 181.594,35
TIpoPréyeis ama&lowong amobepdTmv (80.000,00) (80.000,00) 0,00 0,00
AVTOMOKTIKG Toyiov 1.198.920,51 1.194.674,20| 1.198.920,51 1.194.674,20
XYNOAO 5.443.835,27 5.777.660,24| 4.469.073,49| 4.874.778,89

6.7 Awabéotua yio mmincy ypyuaToolKOVOUIKD GTOLYELD,

Ta Swbéoua yoo TOANGON YPNUATOOIKOVOUIKG oTOotyelo €lvol GUUUETOYXEG OTO UETOYIKO

KEQOAOO TECCAPOV ETALPELOV PE TOGOOTO GUUUETOYNG KAt Tov 20% Kabdg kon pepidia

ApoiBaiov Keparaiov.
OMIAOY & ETAIPEIAX
AIAGEXIMA TI'TA IQAHXZH EYAOI'H AEIA
XPHMATOOIKONOMIKA MIOXOXTO METABOAEX
XTOIXEIA LYMMETOXHX 31/3/2011 XTO 2011 31/12/2010
THAETYIIOXZ A.E. 2,68% 1.861.629,20 161.880,80] 1.699.748,40
Mepidio ApotBaiov Keparaiov
EUROBANK S.A. 240.403,97 13.672,13 226.731,84
EVYIAON TEAEKOM A.E. 0,16 9.391,05 0,00 9.391,05
ATTAEIQXH (EYIAON TEAEKOM
A.E.) (9.391,05) 0,00 (9.391,05)
LYNOAO 2.102.033,17 175.552,93| 1.926.480,24

Ot petoyég g THAETYIIOZ A.E. xou o Mepidia Apoipaiov Kepoaraiov EUROBANK
S.A. amotyumbnkav oty tpéyovoa aio tovg 31/03/2011 wor amewoviovior oto un
KUKAOQPOPOOVTO, TEPLOVGLOKA oTolxeio epdoov m dwoiknon dev yvopilet ndte Oo To
pevotonomoel. To avotépm kovohAL TG VITEPUEING TOV TPOEKVYE amd TNV OTOTIUNGY TOVG
petapéptnke arnevbeiog otnv Kabapn Oéorn 010 Aoy/opo «AToBelaTikd amd TV amoTiunon

TOV YPN/OIKOVOUIKOV TEPLOVCIOK®DY GTOLYEIMVY.
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6.8 Ilciates Kol AOITES ATAITHGELS

O1 KuP1OTEPEG KATNYOPIES TOV ATALTHCEMY EXOVV MG EENG:

OMIAOY ETAIPEIAX

AOIMNEX ATTAITHXZEIZ 31/3/2011 31/12/2010 31/3/2011 31/12/2010

Advero TpocOTKOD 33.984,18 45.140,74 23.683,36 32.566,15
Anotioeig amd EAAnvikd Anpdcio 180.227,23 353.907,28 160.060,31 335.242,51
Bpayvmp. amoitioets katé cuvo. enty. 0,00 0,00 0,00 0,00
Agopevpévol Aoyopracpoi KotadEécemv 82.584,69 216.673,51 82.584,69 216.673,51
TIpominpwbiva £Eoda 245.312,83 61.166,19 242.198,29 52.261,50
A0yoplocpol doy/Gemg TPOK/ADY Kol TIOTOGEMY 15.815,87 30.462,88 0,00 14.647,01
Ayopég vrd mapaiafiy 0,00 815.393,54 0,00 815.393,54
TIpokataforés oe mpounBevtég 65.824,86 88.384,62 65.824,86 88.384,62
Aowoi ypedoteg 397.366,81 252.415,33 746.777,42 536.296,79
XYNOAO 1.021.116,47 1.863.544,09 1.321.128,93 2.091.465,63

OMIAOY ETAIPEIAX

ATTAITHZEIX AIIO TIIEAATEX 31/3/2011 31/12/2010 31/3/2011 31/12/2010

Tlehdreg 10.176.629,63 10.590.278,96 9.992.112,88 10.354.960,33